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PRUDENTIAL RELIEF MEASURES 
TO SUPPORT ECONOMIC RECOVERY 

OF ACCREDITED MICROFINANCE NCOS

Whereas, Republic Act ["RA."] No. 11494, or the "Bayanihan to Recover as One Act", was enacted to achieve the 
following objectives, among others:

(Ij Mitigate the economic cost and losses stemming from the Coronavirus Disease 2019 (COVID-19) pandemic;

(2) Accelerate the recovery and bolster the resilience of the Philippine economy through measures grounded 
on economic inclusivity, and collective growth through fiscal sustainability; and

[3) Promote and protect the collective interests of all Filipinos in these challenging times.1

Whereas, Section 4 of R.A. No. 11494 enumerated the COVlD-19 Responses and Recovery Interventions of the 
Philippine government, including those applicable to microfinance NGOs ["MF-NGOs”] accredited under RA. No. 10693, 
otherwise known as the "Microfinance NGOs Act":

(1) Moving of statutory deadlines and timelines for the filing and submission of any document, the payment of 
taxes, fees, and other charges required by law, and the grant of any benefit, in order to ease the burden of 
individuals under community quarantine;

(2) Encouraging the Bangko Sentral ng Pilipinas (BSP] and Securities and Exchange Commission (SEC) to adopt 
measures, including the relaxation of regulatory and statutory restrictions and requirements for a period of 
not more than one (1) year from their date of effectivity, to encourage the banking industry and other 
financial institutions to extend loans and other forms of financial accommodation to help businesses recover 
from the economic effects of the COVlD-19 crisis and to enable the banking industry to manage appropriately 
its risks and potential losses.

The BSP and SEC are likewise hereby authorized to grant reporting relief to its supervised entities by 
allowing staggered booking of allowance for credit losses for all types of credit accommodations extended 
to individuals and business entities affected by COVlD-19; and

(3) Provision of regulatory relief during the effectivity of R.A. No. 11494 for business entities by directing the 
SEC and other regulatory agencies to desist from imposing fines and other monetary penalties for non-filing, 
late filing, failure to comply with compulsory notification and other reportorial requirements relating to 
business activities and transactions that promote continuity and capacity-building in all sectors of the 
economy during the community quarantine.

Whereas, the Microfinance NGO Regulatory Council (MNRC), an accrediting body established under RA. No. 
10693, has the right to suspend the Certificate of Accreditation issued in favor of an MF-NGO when upon annual assessment, 
it fails to meet the prescribed performance standards under the law.2

Whereas, the MNRC is also empowered to monitor the performance of accredited MF-NGOs to ensure continuing 
compliance with the provisions of RA. No. 10693 and its implementing rules and regulations and, when warranted, draw 
on the results of the assessment to identify and recommend appropriate corrective measures.3

1 Section 3, R.A. No. 11494.
2 Item No. 3, MNRC M.C. No. 1, Series of 2018.
3 Item No. 6, Id.
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