METROPOLITAN AUTHORITY

Certification No. 21-069
Series of 2021

MEMORANDUM

Subject : SUBIC BAY INTERNATIONAL TERMINAL
CONTAINER (SBITC) - TARIFF INCREASE

This certifies that:

The records of the Board Secretariat show that during the One Hundred
Sixth (106t") Meeting of the Board of Directors of the Subic Bay Metropolitan
Authority held last 24 March 2021 wherein there was a quorum to validly
transact business, the following resolution was approved and ratified:

Resolution No. 21-03-1985

“Resolve, as it is hereby resolved, that upon
recommendation of Management, without prejudice to COA
Regulations and pertinent laws on the matter, the Board hereby
approves the implementation of 20% rate adjustment for cargo
handling of containerized cargo in two (2) tranches, to wit:

e First Tranche of ten percent (10%) on May 30, 2021

e Second Tranche of another ten percent (10%) on
September 30, 2021

Management’s PowerPoint presentation is incorporated
herein by way of reference.”

Issued this 5" day of April 2021.

JENNIFER T. GUIANG

Board Secretary V
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