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Subject:

ctRcutAR No. 1110

Series of 2O2l

Ratlonallzatlon of Prr.ldentla I Rcporti ng Rcq ulrcme nts

The Monetary Board, in its Resolution No. 174 dated 11 February 202L, approved

the amendments to selected Appendices (Reports Required from Bank and Reports

Required from Quasi Banks) and other relevant Sections of the Manual of Regulations for
Banks (MORB) and Manual of Regulations for Non-Bank Financial Institutions (MORNBFI)

as part of the report rationalization initiative of the Bangko Sentral.

Sectlon 1. Policy Statement. Recognizing the significant developments in the

regulatory and business environment, the Bangko Sentral is continuously reviewing the
prudential reports required from Bangko Sentral supervised financial institutions (BSPFls) to
ensure that information being gathered remains relevant to the surveillance and

supervisory functions of the Bangko Sentral. The report rationalization initiative also aims

to contribute to continuing adherence to internationally recognized standards and practices

on data aggregation and governance as well as to promote ease of doing business of BSFls.

Sectlon 2. Reports Requlrcd of Eanks and Non-Bank Financial Instltutions.

Appendix 7 of the MORB and Appendices Q-3, S-2 and N-1 of the MORNBFI are hereby

amended by deleting selected reports listed in "Annex A". Appendix 7 of the MORB is also

amended by inserting a new certification report, which is codified as Appendix L42 of the

MORB, as shown in "Annex 8". All references to deleted reports listed in Annex A and

embodied in various sections of the MORB and MORNBFI are likewise deleted.

Section 3. Section 345 on of the MORB is hereby amended to read, as follows:

345 PROCEDURALAND REPORTORIAT REQUIREMENTS

xxx

Reportorlol requlrements. xxx

Certif;i,eation orr Loang aad O?.ber Credit Accoroodatioas
to Directors, Officetst Stockllolders and lt;ej.r Related
ratere s t s / Stfu si'diaries /Af f ilia tes . Alt banks shall
submit a certification (Appendix 142) that it has ful1y
complied with the provisions of Part II1.D of this
Manual on Loans and Other Credit Accommodations to
Directors, Officers, Stockholders and Their Related
Interests/ Subsidiaries/Affiliates. This certification
is considered as Category A-3 report and shall be
submitted to the appropriate supervising department of
the Bangko Sentral fifteen (15) banking days after end
of the reference semester. 
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Scction 4. This circular shall take effect fifteen {15} days after its publication either
in the Official Gazette or in a newspaper of general circulation.
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AnnexB

APPENDIX 1/02

cERnFlcATloN oN toAt{sAND oTHER CREDTTACCOMMODATTONSTO TXRECTORS, OFFTCERS,

sTocr(HotDCRs AilD THE|R RCLATED TNTERESTS/$,BS|IXAR|ES/AFFTUATES

lAppendix to 346 on Certificotion on Loons ond Other Credit Accommodotions to
Directors, Offtcers, Stockholders ond Their Reloted lnterests/Subsidiories/Affiliotesl

Name of Bank

CERTIFICATION

Pursuant to the requirements under Part lll. D of the Manual of Regulations for Banks (MORB), I hereby certify

that lbonk nomd has complied with prudential requirements on granting loans and other accommodations

to directors, officers, stockholders and their related interests/subsidiaries/affiliates (DOSRI) on all banking

days of the semester ended lreportina periodl.

Sisnature over Printed Name
Authorized Offrcer/ Position of Officer
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