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P,tcE 30

SCHEDT;LE, OT' PREPA\'}IDNTS AND OTHER CTIRREN'I' ASSf,f'S
BIFIEI'IT ASTIOCIATIONJ NC
3ll020

UItA \A\IE:
I EAR E\I)E1)

N.re/D6critfo!
MTCNOIHSUNAHCT Ilarmra/

RefawNc Ilrte A.orir.d T..trs.aioo D€trik Amout I{ot AdmitrdTRUEIFAT,STE

I I 16100 PreDaid ExDen*s

lr Ex Preoaid Insunnce FALSE 001 U2Et20ta 5 vees - Life Insurece - Comoanv A

l2
lr
lq
ls
Total

2 I I6200 Unused Statimery and Supolies

Detailed Schedule (breakdownl:

I Ex. Office Supplies FALSE 002 |28t2019 Purcha* offie supplies 00Ol JV - Bond Paper

2

3

4

5

Total

3 Other Assts

I

2

l
4

5

Tor.l

Subtoul - Ivf croinsurme
GRAND TOTALS

LIqEI

N-.r-"d"*kkl tld Adaifr€d
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COUNTER}ARTY I*rtE.d D*riFlor EcSild{ BaLe
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dwielt w

Prymi&
drtql-Wr USdd D.hw

I6I"{t}+f{F{3

h^.crFrg TMI

{ilet}

I.{er Lltffiy Nckdacr Lirh5'rtJr U.H[ty DE AS

alodtt+Ig)

Raoatr

a$ I{t t5) a6t tn r$ (rt ant
o o0/r
O.00P/o

0 OU/o

ooo%
o ou/r
owo
o aoyo
0 ooo/o

0 OU/o

o 00/6

I

2

3

4

5

6
1

8

9

t0

NOTES & INSTRUCTIONS: l) Bre{k ftrther uolil oo rccotrnt has l09o or more.
2) Use this (empl{te for other Lif,bility accounts
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MI}A NAME:

YI]AR ENI)F]D:

RISK BASED CAPITAL (RBC) COMPUTATION
BENEFIT ASS(rcIATION,INC

ber 3

RBC EXHTBTT rX - C-4 REQUTREMENTS

Sum of C-1 to C-4 uirements

* Members Equity= Total Admitted Assets-Total Liabilities

x Members Equity= Admitted Assets-Total Lia

Admitted Assets '

Total Liabilities
Members Equity

bilities

(1) C-t: Asset Default Risk
(2) C-2: Insurance Pricinq Risk
(3) C-3: Interest Rate Risk
(4) C-+: General Business Risk

(6) Aqqreqate RBC requirement
(7) Member's Equityx
(8) RBC Ratio: (7)lG) #Drv/o!
(9) RBC Ratio, previous year



A/S FOR YEAR ENDED 12/3112020 of MUTUAL BENEFIT ASSOCIATION,INC

RBC EXHIBIT V - Asset Default Risk
c-l REQUTREMENTS

RBC code
RBC
factor

(3)

tr'rir Value

(1)

Net Admittod Value

(2)

RBC requirement

(4)=(2)x(3)
I
l.l
1.2

1.3

1.4

1.5

Bonds and Treasury Bills

Govemment. in local currency

Covemment. in tbreign currency
Investment Grade
Below Investment Grade
Near default

GLC
GFC

IG

BIG

ND

0.00

l.6Yo

1.6%

l0.jYo
30.l%o

2

3.1

3.2

J.J

3.4

3.5

Short-term I nvestments

Govemment, in local currency

Govemment. in foreign currency
Investment Grade

Belou' Investment Grade
Near delault

GI-C2

GFC2
tcz

BIG2

ND2

0.0%
l.60/o

l.60/o

l0.lYo
30.0o/o

3

4.t
4.2

4.2.1

4.2.2

Stocks

Common Stocks

Pref-erred Stocks

Traded and Rated

Non-traded and Non-rated

CS

PS

PTR

PnTnR

30.0o/oI

15.0o/o

30.0o/"

4

5.1

5.2

5.3

5.4

5.5

Real estate (net of encumbrances)
l'lcasc cntcl thc conrpanr's rcal cstatc (luota hct'L'(,,\drnittcd Assct ralr-rc hasis)

MBA occupied, up to quota

M BA-occupied. above quota

Acquired in satisfaction of debt/foreclosed
lnvestments in real estate

OCC

OCC

REF-

REI

8.00

15.0o/o

30.0o/o

15.0Yo

5

6.1

6.2

Mortgage Loans and Purchase Money Mortgages
In good standing

Others
r0.0%
30.0o/o

IGS

Others

6 Policy loans

8.1 All Member Equity' or individual policy loans PL 0o/oI

7 Cash on Hand & in Banks

I



,{/S t OR } EAR ENDE,D l2l3lt21l20 of }lLr'[Iir\L BENEFI'I ASSOCIAIION.IN(

RBC EXHIBIT Vl - lnsurance Pricing Risk
f..2 REQTIIRE}IENTS

* NAR: Net An)omt at Risk. or Death Benefit minrs Policy Reserves

\o'r'l.s& I\st rit ( r'ro\s:
I I [irr hclp rrn rtrsctlrtrJ: and dclctirtc rou:. prcsi thc Iielp l)rftin.
I ) Lcgeild

Er)lcl data rrr hglrt qrccn black iirnt .lradcd rrcar ils rl)plrcnblr
( clls ln tilil color and blric lirrt nrc lrrrke.d to,rlhcr schcdtrlc: and cxhrt )ls

9,999.00

9.e99 00

P-{Rl' l: (-2 ( ontingrncl
[,x pos ure
mt'rsure

l,rposurc. gross of
rcinsrrrancc

U^\lDsurc, net ol
r'tinsullncc ( 2 codt

Rll(l
liactor Rl]( Rrquircmrnt

( l) ) (.]) ({) (5) {6) (71 = (6tr({)
I Individual [-ife. non-par Nr\R I C2inp (t loo;
2 ludividual Lifr, prr or adiustahle premium \,\R * C2ip 0.06q;

3 (ircup Life
J.l Basic Lifr \.\lt+ C2sbl 0.08q;,

J.2 Credit Life \ \R' C2ecl (,.089n

4 l-ife 'tilnuitl Rcsen e C2la I.000.;

5 Dimbilitr - rctive. all nms inclutlins l"l>l) [\ cntirnr C2da lo 0oo;

6 Disabilin - disabhd Rcsctr c c2dd I 0.00c;

7 ,\ccident Prenlrnn C2acc l{} (I)q;

8 tlerlth l\ snriur c2h 20.00qi,

9 .lccidcnt & Ilexlth Prcrniurn C2ah 20.00" o

l0 C ritical lllness [\'cnlrul C2ci lS tJo'l;

I I (llaim Rrsrryes Rcsorve ftla 5.0{)9b

12 0ther risks Prcrniturr C2o -{ 00oo

l3 'fotrl (:2 Rcquircmcnf r[grl[ffi f,utxfluxrxxxu I[IsII}IIIIXIXIIIgUI IBIUIXU

Comment

Linked to x4pl I

Linked to x4pl I

Linked to x4pl I

Linlied ro x.lpl I
Lrnked to x4pl I

Linlied to x4p I I

Linked ro x.lpl I

Linked to x4pl I

Lrnked to x4pl I

Linked to x4pl I

Lu*ed ro x4pl I

Linked to x4pl I

P()R l'lO\r rlenrs I & 5 on \()pi .l:) !\'hat atnrrt gross )

I



.\/S FOR Yll.\R E\DED l2l3ll2021l of \lU'f lr.\1. BE\t.F-ll'.\SSO(.11\I'lO\,1\C

RBC EXHIBIT Vll - lnaercsa Raae Risk
C-J REQIIIRf DIENTS

\oIES.t l\stRl ctto\s:
I i t:,)r hclf rn inscnirrc arr(l delcilnr r,r*', frl\s Ii\c llclf l)L lr(x)

il I.csc,rd

lrrlcrJdlarrirghirrrc:rL'i,rckli,nt\llr(i!(lar.r3 riirr,lrl.\hlc 999,99900
( cli: rn trr .oi.r rnd i,lilc lont iie irnl{,| lo otlrcr jiilcdulcq.rrj c\h hrl\ 999 'tr(, rilr

I ) ( 'l ilissrll.iltr,)r lLlcs

r S Short lenn,lcn()sir5 aril rrrcrrnrJ ptcrritrrir rc5er\c\ qrlh (rD \car

ii l.l $hoIel-t.. Icrrr.iDJIf5rraf.e|ian\\rrh I \edr (iD' i\..rr\

rr I I l\ h,,lc I rlu l(rrr enl Irt.rrr.tnic pirrns \,1 t 5 (,[) iij \.rrs
ir l.i \\lr.i. I itc Irrn:,:nJ lirJL rrrr.( irlani."\r!h (il) iir !.r..

rr I I l-rJ,,r'rrnr l)l.rrr; \nnIrlro. l)cl:i]srt\]rllr I \.r: (;l) i:c,rr\

\ [-] Ln({r}nrcfI I'lan: \r rLrt .\ [)c])(,rit\ $ltlr < (,1) !l \orr\

ii f i Iudrr,rrnenrl]lrrri. \riru,tic\ I)cfu.lrlnirh(rl) l1r\e(r\
Rrlerenct 'l rblc li)r RIIC |xclor\ iltrrl Correrrl Iotere\t Rtle\
RBC Farbri b\ \'Iluxti(rn Sprc!(l rild C-3 Ca((gon (?tro Iirr'S lrahrliriclr

VdlEl;on Sprel4 rqod€d dos'B 0.5'; EI E: E3 I,I t.2 t,7 s
I t 3 I s 6 a

-l9i; or below -odi 0t:, 6.{%, 6.O"/" 6.09,o 6.O2.o 5.00,i, 6.O)L tt i\,,
-:.59i' 6.r,'1, 6.0e; 6.0:,o 6.0"h 6.0% 6.Oo,L

-l rl" o 6.0o,. 6.0'/" 6-O"n, 6.00,., 6.09i 6.0.,;

-1:q; 6.$"6 6,096 6.09',o 6.09'," 6.01,o 6.0ei'

t\; I i)ai 6.0' 6.lt!/. 6.0tt 6.01 'n 6.112/0 6.tto

Jr Jtl't 6.O',ti 6.09L 5.1",'" 6.0",L 6,0qo

0;10{,i {.s06 6.lt\a 6.09; f,.49; 6.O",'. 6.0e4

0 iilo,; 2.2o^ 6.09r 6.O" 1.1 ',; s.3,,a s.J"a ,,t i)'l;

I ,],)0,; I Ai:o,u u.00n 5.99r 5.9"2i' 0.0 0,i, 2.2o.h () o,li

0.0,tr 2.2ti' 0.0q. 0.0"i, 0.091, i, l)')li

2o,i. or rbore

Csrrcncr - lS{) Crxle fl E2 L1 LI L2 L3 s
fHP I i:1)on : /)i'i : xsi:'l I \Si)".
tist) : -i:.) r., I i:8r' I .i l,)'. I 3xil'.,

Lirbilitt' I V{lmrbn Strndoid {nolt ll
iII

Yrltrition
IEacr6(

{r)

Cw.rcI - lS(,
Coda

rJ)

C.J Cat torl
(uote { I

(.rj

lls.n'$, gro!! o{
Rrntut{ilte

t-rt

Current
Itrtrst

(1i

/tcfuel yahatiotr

rpre$d

{&r

Roouderl
rxluitiB
!pread

(9)
RilC f.aotor,

rI{t)

RSC RequirrE.rl
irtl :{ il0)

IIII
C]. C3LIAAILITTES
C3.l Uncrred Prctuiu: Brsi. Lifc O.0oclo P}TP s o.@0a

C3.2 Uncerncd Prcmium: Crcdit Lifc 0.Wl PHP s o-00%

C33 Claimr rcrrycs 0.00c4 PHP s o-00v"

C3.4 RSF (Atcumulatcd Vrluc) 2.0v/. PHP e2 ?.605% 0.6c% 050% 6 00%

C3.5 Equity Valuc (Acumuht.d V.lE) 0.iv/o PHP L] 2.ffo4l. 2.&% 1.sqqo 0.00%

c3.6 0.000%, 0oc% o.Go% ggs ffo%

c3.7 0.m0% 0 QCYo 0.00"i6 9S9.00%

c3.r 0.offi% 0 00Yo 0.00% S9.@q/6

c3.9 0.000% 0.00% 0.0006 999.@0,6

c3.10 0.0000/6 o_o8& 0-80€.6 999.m%

c3.ll 0.o00% 0.o0i6 0.000,6 999.000/6

c3.12 0 o00'/o 0_00!6 0,00an 9S9,00%
'Ir{rinl TA :l

Cilrr€rt lilrrrest Rf,l(r li)r lht \rar. il\ d.clrrerl b: rhr ('r,trililr\\ion:

I-1. 1.t rxlr\ Jr( bx\Ld on 5-rcir'l lfi.ilrit! nhile 1.2. I'! rr( l)iir(l on I r I trxsrlriot

I i,i,io

Ra*n'cr. trct o{
rcisutflurr

(61



A/S l'OR YEAR E\I)ED 1213112020 of U[]Ttr\1. BI-\El.-ll'.\SS(X l,\l'lo\,1\(l
RBC EXHIBIT Vlll - Gcncral Business Risk

c-4 RUQtTTRENtE\TS

C.l Eryesurc Marunc
fxpocurol gml of

ninrurirec
ErDoffi, mtof

rciwunncr RBC f,'retor
RBC R.quir.Dmt

(r) (r) ({) (s) = (.x1)
C4. I Total Premiums md mntributions ollected (x4pl I ) 0.500/0

C4.2 Total Admitted Assets (p2) -x- 0.250/0

C{J IOTALSTceC{ Rmrhcnet ffiitr



Annual Statement for the Year Ended December 31,2020
of MUTUAL BENEFIT ASSOCIATION,INC

SWORN STATEMENT

S.S

, President,

, Treasurer,
. Chied Executive Office and

, Secretary,

, Actuary,

, Accountan

of the

being duly sworn, each for himself deposes and says

association, and that on the 31st day of December

the Association)

of the herein described officers of said

, all the herein described assets were the

absolute properties of the said association, free and clear from any liens or claims thereon, except as herein

stated, and that the foregoing statement, with the schedules and explanations therein contained, annexed or

referred to are a full and correct statement of all Assets, Liabilities, and Members' Equity on the said 31st day of

December, 2020 , Receipts and Disbursements, lncome and Expenses, and of the conditions and affairs

of said association for the year ended on that date, according to the best of his/her information, knowledge and

belief, respectively.

President

Secretary-

Treasurer-

Actuary-

Chief Executive Officer

Accountant-

Corporate Resident Certificate
No. >o<xxrcooooomoo(rcoodxx issued at )oooqxoooooooq)o(
on )ofixrcoo(xmomo(xxxx)ofi

Subscribed and sworn to before me this day of

Notary Public

Doc No.
Page
Book No

Documentary
Stamp

worth P30.00

708-278-416

205-927-797

708-445-993

152-556-210

912-284-161

21 3-066-731

MUTUAL BENEFIT

2020

Series of 2018


