SUBIC BAY

METROPOLITAN AUTHORITY
Certification No. 20-199
Series of 2020
MEMORANDUM
Subject : EXCLUSION OF THE TIPO AREA FROM THE

MORATORIUM ON TRADING OF TRUCKS,
BUSES AND HEAVY EQUIPMENT AND THE
POLICY/GUIDELINES IN ACCEPTING TRUCK
TRADING COMPANIES AT THE TIPO AREA

This certifies that:

The records of the Board Secretariat show that during the Ninetieth (90th)
Meeting of the Board of Directors of the Subic Bay Metropolitan Authority
held last 22 September 2020 wherein there was a quorum to validly
transact business, the following resolution was approved:

Resolution No. 20-09-1783

“‘Resolve, as it is hereby resolved, that upon
recommendation of Management and without prejudice to
COA Regulations and pertinent laws on the matter, the
Board hereby approves the Exclusion of the Tipo Area from
the Moratorium on Trading of Trucks, Buses and Heavy
Equipment and the Policy/Guidelines in Accepting Truck
Trading Companies at the Tipo Area, details of which are
contained in Management’s PowerPoint presentation, a hard

copy thereof is incorporated as

resolution.”

Issued this 6" day of October 2020.

Subic Bay Metropolitan Authority
Board Secretariat

CE IFIED\TR\U OPY

ED ALLAN PAJARO
Executi ssistant IV

January 7, 2021
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