BANGKO SENTRAL NG PILIPINAS

OFFICE OF THE DEPUTY GOVERNOR
FINANCIAL SUPERVISION SECTOR

MEMORANDUM NO. M-2020-083

To : ALL UNIVERSAL AND COMMERCIAL BANKS AND THEIR
SUBSIDIARY BANKS

Subject : Transition from the London Inter-Bank Offered Rate
(LIBOR) and Reporting Requirements on LIBOR-Related
Exposures

In July 2017, the United Kingdom's Financial Conduct Authority announced a
transition away from LIBOR as a benchmark rate, with an agreement between the
regulator and panel banks to voluntarily sustain LIBOR only until 31 December 2021.
Since then, market participants have been strongly encouraged to take steps to
transition to the use of alternative reference rates,

The Bangko Sentral expects every BSP-supervised financial institution (BSFI)
with LIBOR or LIBOR-related exposures' to have a viable transition plan in place to
ensure that the cessation of LIBOR does not disrupt its operations and the efficient
provision of services toits clients and other market counterparties. This transition plan
should be anchored on a clear understanding on the part of the BSFI of its exposures
and risks. The plan shall likewise include strategies for actively reducing reliance on
LIBOR sufficiently in advance of the discontinuation of the benchmark.

In line with the BSP’s monitoring of the progress of BSFis in transitioning away
from LIBOR, all universal and commercial banks and their subsidiary banks are hereby
required to submit quarterly reports on the extent of their remaining LIBOR-related
exposures, beginning with the reference date of 30 September 2020 and ending with
the reference date of 31 March 2022. The guidelines on the submission of the report
can be found in Annex A.

BSFIs are reminded that the periodic quantification of LIBOR-related exposures
is only one aspect of the transition process. Overall operational readiness is essential
to the smooth adoption of alternative reference rates. BSFis are expected to ensure
that the necessary systems and infrastructure, as well as the appropriate contractual
arrangements, are in place prior to the cessation of LIBOR.

BSFis are enjoined to keep abreast of transition initiatives taking place

domestically and internationally, and to actively communicate with counterparties,
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clients and service providers on this matter. BSFis should likewise promptly inform the
BSP of challenges encountered in the transition process.

For guidance and compliance. Digitally signed
by Chuchi G.
* Fonacier
Date: 2020.11.17
10:36:45 +08'00'
CHUCHI G. FONACIER
Deputy Governor

_17 November 2020
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Annex A

Guidelines on the Submission of the Report on Libor-Related Exposures

The report shall follow the attached prescribed data entry template. The template to be
used can be downloaded from the following website:
http://www.bsp.gov.ph/SES/reporting_templates or requested directly from the
Treasury and Asset Management Supervision Department (tamsd@bsp.gov.ph).

The submission deadline of the first Report on LIBOR-Related Exposures with the
reference date of 30 September 2020 is on 15 December 2020. The deadline for
subseguent quarterly reports shall be twenty-two (22) banking days from the end of the
reference quarter.

The completed template in Microsoft Excel format shall be electronically submitted on or
before the prescribed deadline to tamsd@bsp.gov.ph using the following prescribed
format for the subject line of the email:

“RLRE Bank Name, Reference Period”
This is illustrated below:

To: tamsd@bsp.gov.ph
Subject: RLRE Bank Name, 30 September 2020

The sole attachment shall be the completed reporting template in Microsoft Excel (xlsx)
format, with the following prescribed format for the filename; RLRE-Bank Name-
Reference Period (e.g., RLRE-Bank Name-20200930.xlIsx)

In accordance with BSP Memorandum No. M-2017-028 dated 11 September 2017, only
electronic submissions originating fram the officially registered e-mail address/es of BSFis
shall be recognized and accepted by the BSP. The same registered address/es shall be
used by the BSP to acknowledge receipt of the submissions. Submissions using registered
email accounts are considered as the official submissions of the bank.

Covered BSFls that are unable to electronically transmit the Report and its accompanying
scanned Cover Page may save the files to a portable storage device (e.g., USB flash drive)
and transmit the same through messengerial or postal services within the prescribed
deadline to:

The Director

Treasury and Asset Management Supervision Department
Bangko Sentral ng Pilipinas

11th Floor, Multi-Storey Building

BSP Complex, A. Mabini Street, Malate

1004 Manila
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Only the file prescribed by the BSP for the report shall be accepted as compliant with the
requirement. Moreover, submissions that do not conform to the prescribed guidelines
shall not be deemed acceptable. In such cases, the Report shall be considered as
unsubmitted. Applicable penalties will be imposed for erroneous, delayed, or
unsubmitted reports.
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[Bank Name]
Part L. LIBOR Exposures
As of [Quarter end]

Instructions:

Pravide the total gross nofinnal amount and number of the bank's nulstanding contracts rafprencma the London Inter-Bank Offered Rate g of quarter-end

IF thera are no oulstanding exposures indicate the same hy mputhng "0 in the relevant rell

A. By crifrency

Notional amount

B.y-:ur_r-oncy (USD mn)
: Matiuring on or befors 30 June 2021 e e Laey 2021 0 beyond 31 ber 2021 Total
1, UBD LIBOR
2.GBP LIBOR
3. JPY LIBOR
4. CHF LIBOR
5 EUR LIBOR
6. Taral (Sum of tams 1 ta §)
B. By product [all currency LIBORs]
Notional amount of ding contracts ref ing LIBOR®
BY pr_bducl {USD mn)
A | amount of all outetanding
: ¢ contracts (USD mn)
Maturing on or befor 30 June 2021 ¥ ":'d",:"""u '“B";'::;:"' ixturing beyond 31 December 2029 Total
B Derivatives 8
1, oTc dervatives £ [
3 . Sl
© & Inthrast tale swaps

ofwhich: with (allback

b. Crass<cuirency swaps

o which: with faliback

V6 Others (pleasa spaciy)

R T of whichxwith faibac

d. Total (Sum oﬁtﬂml atoc)

o!wi;kh: ‘with fallback

2. Exchange-{raded darivatives

61 which: with Tallback.

2. Total (Sum of Hams 1.d and 2)
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{Bank Name]
Part |. LIBOR Exposures

As of [Quarter-end)
Noti | of dis e 'LIBOR*
8 t i
¥ Brdur {USD mn) :
Maturing betwean 1 July 2021 : Sy 4 S
Maturing on or before 30 June 2021 and 34 Dacembar 2081 Maturing beyond 31 Dungnhorznm' Total
Assats

e
=
~

4.,simulcl-|ad loans

of which: with fallback

|5. Loans to govermnment

of which: with fallback

6, Corporate lnans 1/

of which: with faliback

3

7, Relsil morigages/consumer loans

of which: with fallback

8. Bonds and notes

of which: with faliback

9, Short-term instruments 2/

of which; with fallback

10. Sscuritised products

of whichi: with fallback

11 - Others (pleasa spacity)

of which: with fallback

12. Total [Sum of ltems 4 10 11)

-of which: with fallback
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[Bank Name]
Partl. LIBOR Exposure=
As of [Quarter end]

: ' N i of contracts refe ing LIBOR*
! el B4 ; : (USD mn) :
- ; - : . T Notional amount of all outstanding
g : )kmnng between 1 July 2024 contracts (USDmn)
" aind 31 Dacember 2021 Matiing Beyond 4F Dacembaraidy Total
Liabies s S R ‘ 2
13 Daposits ‘
of which: with fallback

14, Bills payable

of which: with faliback

165; Bonds payable

of which! with fallback

I_dr ] hers mm-upedfr)

of which: wil Taifback

17. Total {sum of ttems 13 10 18)

of which: with fallback

1 Comporate lnans shall cavee agricullinal Inana Inans to ncea. small amd mednm enterprises. conteacts tn 22l and Ihans to proeate comarafiens

2! Thesa include intarbank lnans maturing within one year, and Inans and recenvables arsing from short-term repurchase agresments

CERTIFIED COPY OF
ELECTRO ECORDONFILE

RYA NUNEZ

Manager/RMD !{ Z
Administrative Services Degpa nt

¥



[Bank Name]
Part 1. LIBOR Exposiuies

As of [Quarter-ead]|

Instructions

Provide the tatal gross rotional amount and number of the bank's vuistanding cenifacts telerencong the London Inteéce-Bank Offaied Rate as of uae-end,
I theve aré no outstanding exposures ndicate e same by nputhing 07 i the relevant cell

A, By currency

By currency Number of contracts
Maturing between 1 July 2021 2
Maturing on or before 30 Juna 2021 and 31 Decomber 2021 Maturing beyond 31 December 2021 Total
1. USD LIBOR
2. GBP LIBOR
3. JPY LIBOR
4. CHF LIBOR
|5. EUR LIBOR
6. Total {(Sum of lems 1 to §)
B. By produci [all currency LIAORs]
By product Number of ding f ing LIBOR®
Number of all outstanding contracts
Maturing between 1 July 2021
Maturing on or before 30 June 2021 and 31 D, ber 2024 Maturing bayond 31 December 2021
Derivatives

1, OTC dervatives

a. inferest rate swaps

of which: with fallback

b. Cross-curency swaps

of which' with fallback

o. Otfters (please specify)

af which; with fallback

d. Total (Sum of Rems a to c)

of which: with fallback

2. Exchange-iraded derfvatives

of which: with fallback

3. Total (Sum of fems 1.d and 2)

of which: with fallback




[Bank Name]
Part I LIDOR Exposures

As of [Quarter-end]

Byproduet i | Number of outstanding contracts refrancing UBOR®

Numbar of all siitstanding contracts

- Maturing between 1 July 2021
MWmutbﬂenaoman ! Ahd 31 Dacember 2024 Maturing beyend 31 Decamber 2021 Total

Rt
Bs =Py B

4 Syndicated loals.

of which: Wit fatback

8 Lows ta mwnmm(

olmﬂd\ with fallback

(8 Gorpornh Toans 1/

ol whieh: whth falback G

7. Retal mortgagesiconsumer losns

o which with follsack RIS+

. Bonds qn_&'nnleé

 of which, whh foback

9. Short-term instrumsnts 2/

. of which: with falsack e

10. Seauritisad products -

of which: with fakback

11, Ottors (plese specity) _
ol which with faback B o ]

12: Total {Surm of lterns 4 to 11)

of which: with fallback
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[Bank Name]
Part I. LIBOR Exposures
As of [Quarter end]

By product Number of g UBOR"

Number of all outstanding contracts.

Maturing between 1 July 2021
and 31 December 2021

Maturing on or batore 30 June 2021 Maturing bayond 31 Decembar 2021 Total

Liabilities A*: &

13. Deposits

of which: with faliback

14, Bilks payable

of which: with fallback

15, Bonds payable

of which: with faliback

16, DMA (plense specily)

of which: with fallback

17, Total (Sum of hems 13 to 16)

of which: with fallback

W Corpaiate Iyans shiall cover anguustiueal luans, logos to micio, small and medin, enterpliscs
27 These inclutts mterbank loans matunng wathin one year and loans and recewvables ansmg fram shar-1erm repurchase @

niracis to sell” and loans W prvate corpaar
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[Bank Name]
Part fl. PHIREF Exposures
As of [Quarier-end]

Instructions:

Provide the tolal gross nohonal amount and numiber of the bank's obtstanding contracts referencing fhe Philippine Interhank Befprence 2

I there are no autstanding exposures. indic ate the same by mputling "0 in the relevant cell

ate as of quanterand

Netional amount of outstanding contracts ref
B _IP_HP_ mn)

| Maturing on or before 30 Juﬁstji{?!iL ~Maturing between 1 July 2021

_and 31 December 2021 | M

Total

Notional ameunt of all outstanding
contracts (PHP mn)

Otrers (please specity)

1¢ Corparate loans shall caves agricuftural loans loans 1o rvzra, small and mediim anterpnses cantracts 1o selland lnans (o prvate [ —
2/ These include interbank loans maturing vathin one yaar, and loans and recrvables arsng from shart-tenm repurchase agaemnnts
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[Bank Name]
Part ll. PHIREF Exposures

As of [Quarter-end]

Instructions:
Provide the total gross notional amouni and number of the bank’s ourstanding contracts refersncing he Philippue Int=bank Reference Rate as of quarter-enid
if there are no outstanding exposuies, modicaie e same by inputhing "0 i ihe relevant cell,
Number of autstanding cantracts referencing PHIREF
Product - - N of all butstanding contract:
A Maturing between 1 July 2021
Maturi or before 30 June 202 i 3
ng on or hefore une 1 and 31 December 2021 Maturing beyond 31 December 2021 Total
Y o I
g

Derivatives

TG darivatives

1 Interest rale swaps

2) Cross-currenty swaps

. 3) Others (please specy)
iWW'dﬁvativns

|syndicated loans
anis’tb_nnvamgni
Corporate loans 1/

Retail morigages/consumer loans

Btmdund notes

Shorterm v_n:mirﬁ;m- 2

g

|§>,_!hgri=lplﬂ.m specify)
' TR

uﬁgana. it
[t eyt
Iﬁpngs,pavabh :
Others (pleasa specify)
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