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6XEMHFW � ,PSOHPHQWDWLRQ *XLGHOLQHV IRU 7KH 3D662YHU� $5%ROG 0RYH IRU
'HOLYHUDQFH RI $5%V IURP WKH &29,' �� 3DQGHPLF

,� ,QWURGXFWLRQ

7KH &RURQDYLUXV 'LVHDVH ���� RU &29,'��� KDV EHHQ RIILFLDOO\ GHFODUHG D SDQGHPLF
E\ WKH :RUOG +HDOWK 2UJDQL]DWLRQ �:+2� RQ �� 0DUFK ���� DV WKH VSUHDG DQG
VHYHULW\ RI WKH GLVHDVH WKURXJKRXW WKH ZRUOG VRDUHG WR DODUPLQJ OHYHOV� %DVHG RQ WKH
UHSRUWV RI WKH :+2� LGHQWLILHG FDVHV RI &29,'��� KDYH EHHQ HVFDODWLQJ LQ PDQ\
FRXQWULHV DQG WHUULWRULHV� ,Q WKH 3KLOLSSLQHV� WKH FRQWLQXLQJ LQFUHDVH LQ WKH QXPEHU RI
&29,'��� FDVHV SURPSWHG WKH LPSRVLWLRQ RI DQ (QKDQFHG &RPPXQLW\ 4XDUDQWLQH
�(&4� DQG WKH 6WULQJHQW 6RFLDO 'LVWDQFLQJ 0HDVXUH RI WKH HQWLUH /X]RQ� HIIHFWLYH ��
0DUFK WR �� $SULO �����

,Q WKH 0HPRUDQGXP RI WKH ([HFXWLYH 6HFUHWDU\ GDWHG �� 0DUFK ����� WKH '%0
6HFUHWDU\ ZDV GLUHFWHG WR GLUHFW WKH GLVFRQWLQXDQFH RI DSSURSULDWH SURJUDPV� SURMHFWV
RU DFWLYLWLHV �3�$�3� RI DQ\ DJHQF\ RI WKH ([HFXWLYH 'HSDUWPHQW� 7KH '%0 6HFUHWDU\
FDQ� LQ FRRUGLQDWLRQ ZLWK WKH ,$7)� UHSURJUDP� UHDOORFDWH� DQG UHDOLJQ IURP WKH
DJHQF\¶V VDYLQJV RQ RWKHU LWHPV RI DSSURSULDWLRQV LQ WKH )<V ��������� *$$ WR IXQG
PHDVXUHV WKDW DGGUHVV DQG UHVSRQG WR WKH &29,'��� HPHUJHQF\� LQFOXGLQJ VRFLDO
DPHOLRUDWLRQ SURJUDPV IRU DIIHFWHG FRPPXQLWLHV� DQG WKH UHFRYHU\ RI DUHDV� VHFWRUV
DQG LQGXVWULHV VHYHUHO\ DIIHFWHG�

,Q UHVSRQVH� WKH 'HSDUWPHQW RI $JUDULDQ 5HIRUP �'$5� KDV FRPH XS ZLWK D
FRQWLQJHQF\ SODQ�SURMHFW SURSRVDO HQWLWOHG ³7KH 3D662YHU� $5%ROG 0RYH WR +HDO DV
2QH 'HOLYHUDQFH RXU $5%V IURP WKH &29,' �� 3DQGHPLF´ WR VXSSRUW LWV DJUDULDQ
UHIRUP EHQHILFLDULHV �$5%V� DIIHFWHG E\ WKH &29,'��� ZKR DUH IURQW OLQHUV LQ IRRG
VHFXULW\� HVSHFLDOO\ LQ WKLV WLPH RI SXEOLF KHDOWK FULVLV� $5%V FRYHUHG XQGHU WKLV
SURMHFW LQFOXGH PHQ DQG ZRPHQ DQG VSRXVHV SURYLGHG ZLWK (PDQFLSDWLRQ
3DWHQW�&HUWLILFDWH RI /DQG 2ZQHUVKLS $ZDUG �(3�&/2$� SHU $�2� QR�� VHULHV RI ����
DQG OHDVHKROGHUV� 7KH\ DUH DOVR DPRQJ WKH PRVW YXOQHUDEOH WR WKH ULVNV DQG
FRQVHTXHQFHV RI &29,'��� SDQGHPLF� ,GHQWLILFDWLRQ DQG SULRULWL]DWLRQ RI
EHQHILFLDULHV VKDOO DOVR FRQVLGHU JHQGHU QHHGV�

7KH SURMHFW ZLOO EH IXQGHG IURP WKH UHDOLJQHG EXGJHW RI WKH $JUDULDQ 5HIRUP
%HQHILFLDULHV 'HYHORSPHQW DQG 6XVWDLQDELOLW\ 3URJUDP �$5%'63� WR EH VRXUFHG
IURP WKH XQREOLJDWHG DOORWPHQW RI GLIIHUHQW XQLWV RI WKH 6XSSRUW 6HUYLFH 2IILFH �662�
DQG IURP WKH YDULRXV UHJLRQDO DQG SURYLQFLDO RIILFHV RI '$5� 7KH 662 ZLOO DOVR VHW
DVLGH IURP WKHLU *$6 EXGJHW DOORWPHQW FHUWDLQ DPRXQW IRU WKLV SURMHFW�

7KLV ,PSOHPHQWDWLRQ *XLGHOLQHV LV SUHSDUHG WR KDYH FRPPRQ XQGHUVWDQGLQJ DQG
SURYLGH JXLGDQFH WR DOO '$5 LPSOHPHQWHUV IURP WKH FHQWUDO� UHJLRQDO� DQG SURYLQFLDO
RIILFHV RI WKH DFWLYLWLHV WKDW QHHG WR EH XQGHUWDNHQ WR IDFLOLWDWH WKH LPSOHPHQWDWLRQ DQG
HQVXUH VXFFHVVIXO FRPSOHWLRQ RI WKH SURMHFW�
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3DJH�� RI���

,,� /HJDO�3ROLF\ %DVLV

7KLV 3URMHFW LQYROYHV WKH UHIRFXVLQJ DQG UHDOLJQPHQW RI WKH EXGJHW RI WKH $JUDULDQ
5HIRUP %HQHILFLDULHV 'HYHORSPHQW DQG 6XVWDLQDELOLW\ 3URJUDP �$5%'63� WR VXSSRUW
DJUDULDQ UHIRUP EHQHILFLDULHV �$5%V� ZKR DUH DIIHFWHG E\ WKH &29,'���� $5%V DUH
IURQW OLQHUV LQ IRRG VHFXULW\ LQ WKLV WLPH RI WKH SXEOLF KHDOWK FULVLV� ,Q DFFRUGDQFH ZLWK
5HSXEOLF $FW ����� RU WKH %D\DQLKDQ WR +HDO DV 2QH $FW� ZKHUH &RQJUHVV GHFODUHG
WKH XUJHQW QHHG WR ³XQGHUWDNH D SURJUDP IRU UHFRYHU\ DQG UHKDELOLWDWLRQ� LQFOXGLQJ
VRFLDO DPHOLRUDWLRQ SURJUDP� DQG SURYLVLRQ RI VDIHW\ QHWV WR DIIHFWHG VHFWRUV´� DQG
³HQVXUH WKDW WKHUH DUH VXIILFLHQW� DGHTXDWH� DQG UHDGLO\ DYDLODEOH IXQGV WR XQGHUWDNH
WKH IRUHJRLQJ´�6HFWLRQ ��H�� DQG DXWKRUL]HG WKH 3UHVLGHQW WR XQGHUWDNH WKH
³GLVFRQWLQXDQFH RI DSSURSULDWHG SURJUDPV� SURMHFWV� DQG DFWLYLWLHV �3�$�3� RI DQ\
DJHQF\ RI WKH ([HFXWLYH 'HSDUWPHQW� LQFOXGLQJ JRYHUQPHQW�RZQHG DQG FRQWUROOHG
FRUSRUDWLRQV �*2&&V� LQ )<V ���� DQG ���� *HQHUDO $SSURSULDWLRQV $FW� ZKHWKHU
UHOHDVHG RU XQUHOHDVHG� WKH DOORWPHQWV IRU ZKLFK UHPDLQV XQREOLJDWHG� DQG XWLOL]H WKH
VDYLQJV JHQHUDWHG WKHUHIURP WR DXJPHQW WKH DOORFDWLRQ IRU DQ\ LWHP GLUHFWO\ UHODWHG
WR VXSSRUW RSHUDWLRQV DQG UHVSRQVH PHDVXUHV� ZKLFK DUH QHFHVVDU\ RU EHQHILFLDO LQ
RUGHU WR DGGUHVV WKH &29,'��� HPHUJHQF\ FRQVLVWHQW ZLWK WKH GHFODUHG 13�´
�6HFWLRQ ��Y���

,,,� 3URMHFW 'HVFULSWLRQ

$� 2EMHFWLYHV

7KH SURMHFW LQWHQGV WR SURYLGH LPPHGLDWH HVVHQWLDO VXSSRUW VHUYLFHV WR PHQ DQG
ZRPHQ $5%V WR PLWLJDWH WKH LPSDFW RI FRPPXQLW\ TXDUDQWLQH PHDVXUHV GXH WR
&29,'��� DQG WR DGGUHVV WKH GHPDQGV DIIHFWLQJ WKH DJULFXOWXUH VHFWRU HYHQ DIWHU WKH
FRPSOHWH OLIWLQJ RI WKH (&4 RU XSRQ WKH VWDUW RI WKH ³QHZ QRUPDO´� +HOSLQJ $5%V ZLOO
HQVXUH WKDW WKHLU DJULFXOWXUDO SURGXFWLRQ� OLYHOLKRRG DQG LQFRPH ZLOO FRQWLQXH GXULQJ
WKLV SXEOLF KHDOWK FULVLV� ZKLFK LQ WXUQ VKRXOG DOVR HQVXUH VXVWDLQHG VXSSO\ RI
DGHTXDWH� DIIRUGDEOH� DQG VDIH IRRG QHFHVVDU\ IRU )LOLSLQR FRQVXPHUV HYHQ XSRQ WKH
QHZ QRUPDO�

6SHFLILFDOO\� WKH XQGHUWDNLQJ DLPV WR�

�� )DFLOLWDWH�WKH�IORZ�RI�VXSSO\�RI�IRRG�SURGXFWV�SURGXFHG�E\�WKH�$5%V�EHLQJ�
EURXJKW�WR�EX\HUV�DQG�FRQVXPHUV�

�� 3URYLGH�VXSSRUW�WR�$5%V WR�HQDEOH�WKH�FRQWLQXRXV�SURGXFWLRQ�RI�FDVK�FURSV�
DQG�YHJHWDEOHV�WR�PLQLPL]H�RU�HOLPLQDWH�QHJDWLYH�LPSDFW�RQ�WKHLU�LQFRPHV�

�� 3URYLGH�DOWHUQDWLYH� OLYHOLKRRG�RSSRUWXQLWLHV� WR�ZRPHQ�$5%V� IRU� DGGLWLRQDO�
LQFRPH�VRXUFHV���

�� 3URYLGH�VXSSOHPHQWDO� IRRG� IRU� WKH�VXVWHQDQFH�RI�SRRU�$5%V�ZKR�DUH�QRW�
VHUYHG� E\� VRFLDO� DPHOLRUDWLRQ�IRRG� SDFNV� DVVLVWDQFH� SURJUDPV� RI� RWKHU�
DJHQFLHV��DQG

�� 3URYLGH�VXSSOLHV�WR�$5%V�IRU�SHUVRQDO�K\JLHQH�DQG�SURWHFWLRQ�

%� 7DUJHW %HQHILFLDULHV

7KH WDUJHW EHQHILFLDULHV RI WKLV XQGHUWDNLQJ DUH WKH IROORZLQJ�

�� ,7(0$ /HYHOV � DQG � $5%2V WR PD[LPL]H WKHLU FRQWULEXWLRQ LQ WKH IRRG
VXSSO\ FKDLQ� LQFOXGLQJ $5%2V LQ ,7(0$ /HYHO � WKDW KDYH H[LVWLQJ
PDUNHWLQJ FRQWUDFWV�DJUHHPHQWV ZLWK EX\HUV�



3DJH�� RI���

�� $ERXW ������ $5% PHPEHUV RI ,7(0$ /HYHOV �� �� DQG � $5%2V IRU )DUP
3URGXFWLYLW\ $VVLVWDQFH�

�� $ERXW ����� :RPHQ $5%V IRU /LYHOLKRRG 8QGHUWDNLQJV� DQG�
�� 6RPH ������� TXDOLILHG $5%V� LQFOXGLQJ XQLQVWDOOHG $5%V DQG

/HDVHKROGHUV� WR EH SURYLGHG ZLWK 6XSSOHPHQWDO )RRG� +\JLHQH .LWV�
9LWDPLQV DQG 0HGLFLQHV�

&� &RPSRQHQWV

7KH 3URMHFW VKDOO SURYLGH HQDEOLQJ PHFKDQLVPV IRU WKH $5%V� LQGLYLGXDOO\ DQG
FROOHFWLYHO\� WR FRQWLQXH SHUIRUPLQJ WKHLU UROHV LQ HQVXULQJ IRRG VXIILFLHQF\ LQ WKH
FRXQWU\ LQ WKH OLJKW RI WKH &29,'��� SDQGHPLF� $V VXFK� $5%2V DV IURQWOLQHUV LQ IRRG
VXSSO\ ZLOO EH DVVLVWHG WR DOORZ WKH XQKDPSHUHG GLVWULEXWLRQ RI IRRG� EXW SDUWLFXODUO\
LQ DUHDV XQGHU WKH HQKDQFHG FRPPXQLW\ TXDUDQWLQH SURWRFROV� 7KH $5%V VKDOO EH
SURYLGHG ZLWK IDUP LQSXWV VXSSRUW WR HQDEOH WKHP WR UHVXPH FXOWLYDWLRQ RI VWDSOHV DQG
RWKHU FDVK FURSV IRU FRQWLQXRXV IRRG VXSSO\ RQ WKHLU WDEOHV DV ZHOO DV IRU JHQHUDO
FRQVXPSWLRQ QHHGV� 6LPLODUO\� DQ HPHUJHQF\ UHVSRQVH VKDOO EH SURYLGHG WR $5%V
VHYHUHO\ DIIHFWHG E\ WKH &29,' FULVLV� LQFOXGLQJ ZRPHQ XQGHU VSHFLDO�GLIILFXOW
FLUFXPVWDQFHV�

3DUDOOHO ZLWK WKH LPSOHPHQWDWLRQ RI WKH XQGHUWDNLQJ LV WKH LVVXDQFH RI $5%
,GHQWLILFDWLRQ &DUGV IRU SXUSRVHV RI WKLV HPHUJHQF\ DQG IRU IXWXUH LQLWLDWLYHV� (DFK
(3�&/2$ DZDUGHH ZLOO EH LVVXHG DQ ,' FDUG SHU 0& 1R� �� VHULHV RI ����� UH�
*XLGHOLQHV *RYHUQLQJ WKH ,VVXDQFH RI ,'V WR $OO $5%V� +RZHYHU� LQ QR LQVWDQFH VKDOO
WKH SURFHVV RI LVVXDQFH RI WKH $5% ,' GHUDLO� LPSHGH RU SUHYHQW DQ $5% IURP DYDLOLQJ
WKH VHUYLFHV DQG EHQHILWV XQGHU WKLV XQGHUWDNLQJ�

�� 6XSSRUW�WR�$5%2V�DV�)URQWOLQHUV�LQ�WKH�)RRG�6XSSO\�&KDLQ

��� &RPSRQHQW 2EMHFWLYHV

8QGHU WKLV FRPSRQHQW� WKH 3URMHFW VKDOO EROVWHU WKH UROH RI $5%2V DV IURQWOLQHUV
LQ WKH IRRG VXSSO\ FKDLQ E\ KHOSLQJ WKHP RYHUFRPH WKH REVWDFOHV LQ WKH
FRQVROLGDWLRQ� PDUNHWLQJ� DQG GHOLYHU\ RI WKHLU KDUYHVWV WR HQVXUH FRQWLQXRXV
DYDLODELOLW\ RI EDVLF FRPPRGLWLHV OLNH ULFH� FRUQ� YHJHWDEOHV� IUXLWV� DQG HYHQ
SRXOWU\ SURGXFWV LQ WKH PDUNHW� 6SHFLILFDOO\� LWV REMHFWLYHV DUH DV IROORZV�

D� VHFXUH IRRG VXSSO\ IURP $5%V�$5%2V�
E� IDFLOLWDWH PDWFKLQJ DQG OLQNLQJ RI $5%2V ZLWK EX\HUV RI IRRG DQG IRRG

SURGXFWV�
F� SURYLGH DVVLVWDQFH WR $5%2V LQ VHFXULQJ WKH UHTXLUHG 4XDUDQWLQH

$FFUHGLWDWLRQ 3DVV� )RRG 3DVV� DQG
G� FRRUGLQDWH DQG DUUDQJH WKH WUDQVSRUWDWLRQ DQG GHOLYHU\ RI VXFK VXSSO\

ZKHUH QHHGHG�

��� 6XUYH\ DQG ,QIRUPDWLRQ 'LVVHPLQDWLRQ

����� )URP� WKH�PDVWHU� OLVW�RI�$5%2V�ZLWK� ,7(0$�/HYHOV������DQG��� LQ� WKH�
SURYLQFH�� '$532� VKDOO� FRQGXFW� D� UDSLG� VXUYH\� RI� $5%2V� WR� JHW�
LQIRUPDWLRQ� RQ� WKHLU� DYDLODEOH� SURGXFWV� IRU� VDOH�� DQG�RU� UHDG\� IRU�
KDUYHVWLQJ���'$532�ZLOO�HVWDEOLVK�D�GDWD�EDQN�RI�WKH�W\SH�DQG�YROXPH�
RI�IRRG�LWHPV�DQG�SURGXFWV��GHOLYHU\�VFKHGXOH��LQFOXGLQJ�WKH�SURILOH�RI�
WKH�$5%2�� DGGUHVV�� FRQWDFW�SHUVRQV�DQG� FRQWDFW� QXPEHU� DQG�RWKHU�



3DJH�� RI���

UHOHYDQW�GDWD��3HULRGLF�JDWKHULQJ�DQG�XSGDWLQJ�RI�VDLG�LQIRUPDWLRQ�ZLOO�
EH�GRQH�

����� 7KH�662��'$552V�DQG�'$532V�VKDOO�DOVR�FRQGXFW�D�UDSLG�VXUYH\�DQG�
VFDQQLQJ�RI�EX\HUV�WR�JDWKHU�GDWD�DERXW�WKHLU�IRRG�UHTXLUHPHQWV�DV�WR�
W\SH��YROXPH��TXDOLW\��GHOLYHU\�VFKHGXOH��ORFDWLRQ��WHUPV�DQG�FRQGLWLRQV�
RI�VDOH�LQFOXGLQJ�WKH�LQYHQWRU\�RI�WKH�EX\HUV¶�SURILOHV��FRQWDFW�SHUVRQV�
DQG�QXPEHUV�DV�ZHOO�DV�SUHIHUUHG�IRRG�LWHPV�%X\HUV�VKDOO�LQFOXGH�WKH�
1DWLRQDO� *RYHUQPHQW� $JHQFLHV� VXFK� DV� '6:'�� +RVSLWDOV�� %-03��
/*8V��SULYDWH�VHFWRU��DQG�RWKHU�SDUWQHUV�LQ�WKH�LPSOHPHQWDWLRQ�RI�WKH�
H[SDQGHG�3DUWQHUVKLS�$JDLQVW�+XQJHU�DQG�3RYHUW\�

����� 7KH�'$532�VKDOO�VXEPLW�WKH�SURILOHV�DQG�GDWD�RI�$5%2V�WR�WKH�'$552�
DQG�WR�662�DQG�UHJXODUO\�IHHG� LQIRUPDWLRQ�DERXW� WKH�$5%2V�ORRNLQJ
IRU�EX\HUV�RI�WKHLU�SURGXFH�

����� '$532�ZLOO�LQYLWH�$5%2V�DQG�EX\HUV�WR�YLVLW�WKH�)DFHERRN�SDJH�)RRG�
$5%2RVW�DQG�RWKHU�SODWIRUPV�WKDW�662�ZLOO�FUHDWH�VR�WKDW�WKH\�ZLOO�EH�
DSSULVHG�RI�SRVVLEOH�DUUDQJHPHQWV�LQ�WKH�SURFXUHPHQW�RI�IDUP�SURGXFH�

��� 0DUNHW�0DWFKLQJ�RI $5%2V�ZLWK�%X\HUV

����� 7KLV LQYROYHV VHDUFKLQJ ZKLFK RI WKH $5%2V FDQ PHHW WKH IRRG
UHTXLUHPHQWV DQG VSHFLILFDWLRQV RI D EX\HU� FRRUGLQDWLQJ ZLWK ERWK
SDUWLHV DQG IDFLOLWDWLQJ FRPPXQLFDWLRQ EHWZHHQ WKH WZR SDUWLHV WR
ODXQFK WKH WUDQVDFWLRQV�

����� 7KH '$532� '$552 DQG 662 ZLOO FRQGXFW PDUNHW PDWFKLQJ WR
FDSWXUH SURVSHFWLYH EX\HUV DW DOO OHYHOV� &ORVH FRRUGLQDWLRQ DQG
FRQVWDQW FRPPXQLFDWLRQ DPRQJ WKH VDLG RIILFHV VKDOO EH HVWDEOLVKHG�

��� &RQVROLGDWLRQ RI IDUP SURGXFH DQG FRPPRGLWLHV VXSSO\ IURP $5%2V

����� ,Q FDVH RQH $5%2 FDQQRW VXSSO\ WKH YROXPH UHTXLUHG E\ D VLQJOH EX\HU�
'$532 DQG '$552 VKDOO VFRXW IRU RWKHU $5%2V ZKLFK FDQ ILOO WKH JDS
WR UDLVH WKH UHTXLUHG YROXPH�

����� 7KH '$532 ZLOO FRRUGLQDWH ZLWK WKH $5%2V LQ LGHQWLI\LQJ WKH
FRQVROLGDWLRQ DQG GURS�RII SRLQWV IRU HIILFLHQW LWLQHUDU\ DQG FRVW�HIIHFWLYH
KDXOLQJ DQG WUDQVSRUWDWLRQ RI SURGXFH�

����� $V DQ RSWLRQ� '$532 PD\ DOVR DVVLVW WKH $5%2 RUJDQL]H D ³EDJVDNDQ
FHQWHU´ RU VWRUH RQ ZKHHOV ZKLFK ZLOO EH SODFHG LQ D ORFDWLRQ PRVW
DFFHVVLEOH WR WKH SXEOLF WR LQFUHDVH WKH VDOHV RI WKH $5%V ZKLOH
HQVXULQJ VWHDG\ IRRG VXSSO\ DW WKH PXQLFLSDO RU SURYLQFLDO OHYHO�

����� :KHQ WKH $5%2V DQG EX\HUV KDYH FRPH WR DQ DJUHHPHQW RQ WKH VDOH
RI WKH SURGXFH� '$532 RU '$552 VKDOO IDFLOLWDWH WKH DUUDQJHPHQWV IRU
WKH SLFNXS RI WKH VXSSO\ IROORZLQJ WKH TXDUDQWLQH DUUDQJHPHQWV DQG
SUHFDXWLRQV WR EH ZRUNHG RXW ZLWK WKH FRQFHUQHG ORFDO DXWKRULWLHV�

��� )DFLOLWDWLRQ RI 0DUNHWLQJ &RQWUDFWV DQG 3XUFKDVH 2UGHU



3DJH�� RI���

����� '$532 DQG '$552 ZLOO SURYLGH WHFKQLFDO DVVLVWDQFH WR WKH $5%2V�
DV QHFHVVDU\� LQ WKH UHYLHZ RI WKH FRQWUDFW SURYLVLRQV� SURSHU SULFLQJ�
DQG GHOLYHU\ DUUDQJHPHQWV� DPRQJ RWKHUV�

����� '$532 ZLOO NHHS D UHFRUG RI HYHU\ VXFFHVVIXO WUDQVDFWLRQ LW KDV
IDFLOLWDWHG XVLQJ WKH SUHVFULEHG PRQLWRULQJ IRUP�

��� &RRUGLQDWLRQ RI 'HOLYHU\ DQG 7UDQVSRUWDWLRQ

����� '$532 DQG '$552 VKDOO� DV QHFHVVDU\� H[WHQG DVVLVWDQFH WR WKH
$5%2V LQ QHHG RI WUDQVSRUWDWLRQ IDFLOLWLHV WR HQVXUH VPRRWK GHOLYHU\ RI
DJULFXOWXUDO SURGXFH WR EX\HUV�

����� '$532 VKDOO NHHS DQ LQYHQWRU\ RI WKH $5%2V ZKLFK ZHUH SURYLGHG
ZLWK KDXOLQJ WUXFNV XQGHU LWV SUHYLRXV SURJUDPV ZKLFK ZLOO EH PRELOL]HG
IRU WKLV SXUSRVH� '$532 ZLOO FRRUGLQDWH ZLWK WKH $5%2 FRQFHUQHG WKH
XVH RI WKH WUXFNV DQG VFKHGXOH RI GHOLYHU\ RI FRPPRGLWLHV SURGXFHG E\
WKH $5%V DQG RWKHU $5%2V LQ WKH SURYLQFH�

����� 7UDQVSRUW FRVWV �32/ SURGXFWV� SURYLVLRQ IRU PDLQWHQDQFH� ZDJHV RI
GULYHU DQG DVVLVWDQW� ZLOO EH FKDUJHG WR WKH $5%2 RZQHU WR EH LPSXWHG
LQ WKH SULFLQJ RI WKH FRPPRGLWLHV�SURGXFWV�

����� 7KH '$5� SHU DXWKRULW\ JUDQWHG E\ WKH ,QWHU�$JHQF\ 7DVN )RUFH IRU WKH
0DQDJHPHQW RI (PHUJLQJ ,QIHFWLRXV 'LVHDVHV �,$7)�� VKDOO LVVXH
TXDUDQWLQH DFFUHGLWDWLRQ SDVVHV �4$3� WR SDUWLFLSDWLQJ $5%2V LQ
DFFRUGDQFH WR WKH '$5 0HPRUDQGXP &LUFXODU 1R� �� *XLGHOLQHV IRU
WKH ,VVXDQFH RI WKH '$5 4XDUDQWLQH $FFUHGLWDWLRQ 3DVV GDWHG �� $SULO
�����

��� (VWDEOLVKPHQW RI 0DUNHWLQJ 6HUYLFHV DQG &RPPXQLFDWLRQV +XE

����� 7KH 662 DQG WKH ILHOG RIILFHV ZLOO FRQWLQXH WR RSHUDWH DQG H[SDQG WKHLU
QHWZRUN XVLQJ LQLWLDOO\� WKH )DFHERRN SDJH )RRG $5%RRVW� )XUWKHU� LW
VKDOO XVH RWKHU GLJLWDO FKDQQHOV VXFK DV WKH '$5 ZHEVLWH� PRELOH
FRPPXQLFDWLRQV� DQG HPDLO PDUNHWLQJ DVLGH IURP ODQGOLQH WHOHSKRQH WR
LQFUHDVH DZDUHQHVV RI $5%2 VXSSOLHUV RI JUDLQV� IUHVK YHJHWDEOHV DQG
IUXLWV DQG RWKHU FRPPRGLWLHV�

����� 7KH /LYHOLKRRG DQG (QWHUSULVH 'HYHORSPHQW 'LYLVLRQ �/(''� RI
%$5%'� WKURXJK WKH 0DUNHWLQJ 8QLW� ZLOO LPSOHPHQW WKLV FRPSRQHQW WKUX
WKH H[LVWLQJ &RPPDQG &HQWHU RI WKH )RRG $5%RRVW� ,W ZLOO �

D� PDQDJH�WKH�GD\�WR�GD\�RSHUDWLRQV�RI�WKH�PDUNHWLQJ�VHUYLFHV�

E� ODXQFK�DQ�RQOLQH�PDUNHWLQJ�VWUDWHJ\�DQG�DJJUHVVLYH�FDPSDLJQ�RU�DGYHUWLVLQJ�
IRU�DJULFXOWXUDO�FRPPRGLWLHV�SURGXFHG�E\�WKH�$5%2V�WR�GUDZ�PRUH�SURGXFHUV��
DQG�EX\HUV�

F� PDQDJH�WKH�GDLO\�LQWHUDFWLRQV�EHWZHHQ�$5%2V�DQG�EX\HUV�

G� RUJDQL]H�DQG�XSGDWH�WKH�GDWD�EDQN�DQG�PDUNHW�LQIRUPDWLRQ��DQG

H� GHVLJQ�D�WUDFNLQJ�DQG�PRQLWRULQJ�WRRO�DQG�UHSRUW�WHPSODWHV�



3DJH�� RI���

����� 7KH 8QGHUVHFUHWDU\ IRU 6XSSRUW 6HUYLFHV VKDOO DVVLJQ DQ RYHUDOO
&RRUGLQDWRU DQG GHVLJQDWH VXSSRUW VWDII WR DWWHQG WR WKH RSHUDWLRQV RI
WKH &RPPDQG &HQWHU�

����� 7KH '$552 DQG '$532 VKDOO RUJDQL]H WKHLU RZQ &RPPDQG &HQWHU
ZLWK VLPLODU IXQFWLRQV WR EH PDQQHG E\ WKH ,QYHVWPHQW DQG 0DUNHWLQJ
$VVLVWDQFH IRFDO SHUVRQV RI WKH 3%''�)2'� 7KH UHJLRQDO DQG
SURYLQFLDO FRPPDQG FHQWHUV ZLOO OLQN ZLWK WKH 662 &RPPDQG &HQWHU
DQG 5HJLRQDO &RPPDQG &HQWHUV WR FRQQHFW $5%2 VXSSOLHUV IURP WKH
SURYLQFHV ZLWK LQWHUHVWHG EX\HUV LQ WKH XUEDQ DUHDV�

����� 7KH '$532 WKUX WKH 3%''�)2' VKDOO �

D� SURYLGH�WHFKQLFDO�DQG�QHFHVVDU\�VXSSRUW�WR�$5%2V�WR�HQVXUH�WKDW�DJULFXOWXUDO�
SURGXFWV�DUH�PDUNHWHG�WR�DSSURSULDWH�EX\HUV�

E� IDFLOLWDWH�VHFXULQJ�SHUPLWV��OLFHQVHV��SDVVHV�RI�WKH�$5%2V�IURP�WKH�DXWKRULWLHV�
LQ�WKHLU�UHVSHFWLYH�DUHDV�

F� JXLGH�$5%2V� LQ�QHJRWLDWLQJ�ZLWK� WKH�EX\HUV�DQG� LQ� IRUPDOL]LQJ�D�PDUNHWLQJ�
LQVWUXPHQW�HLWKHU�FRQWUDFW�RU�DQG�SXUFKDVH�RUGHU��DQG

G� NHHS�D�UHFRUG�RI�WKH�WUDQVDFWLRQV��PRQLWRU�WKH�HIIHFWLYHQHVV�RI�WKH�PDUNHWLQJ�
DUUDQJHPHQW�HQWHUHG�E\�WKH�$5%2V��DQG�VXEPLW�UHJXODUO\�WKH�VWDWXV�XSGDWH�
UHSRUWV�WR�662��

����� 7KH 0XQLFLSDO $JUDULDQ 5HIRUP 2IILFH �0$532� VKDOO UHJXODUO\
FRRUGLQDWH ZLWK WKH $5%2V WR FKHFN RQ WKH DYDLODELOLW\ RI VXSSO\�
+H�VKH ZLOO DOVR DVVLVW WKH $5%2V LQ VHFXULQJ IRRG SDVV�FOHDUDQFHV
IURP WKH ORFDO DXWKRULWLHV�

����� 7KH '$552 VKDOO DVVLVW WKH '$532 0DUNHWLQJ 8QLW LQ FRRUGLQDWLQJ
ZLWK WKH 5HJLRQDO ,$7)�PLOLWDU\�SROLFH DXWKRULWLHV WR HQDEOH DOO WKH
WUDQVSRUWDWLRQ RI DJULFXOWXUDO SURGXFWV WR EH JLYHQ WKH SURSHU
FOHDUDQFHV�SHUPLWV�SDVVHV� DQG HQVXUH WKDW WKH VFKHGXOHV DUH
GLVVHPLQDWHG WR DOO FKHFNSRLQWV DORQJ WKH URXWHV LQYROYHG�

����� 7R LPSOHPHQW WKH VDLG DFWLYLWLHV� DGHTXDWH VXSSRUW VKDOO EH SURYLGHG WR
HQVXUH FRQWLQXRXV DQG VWURQJ LQWHUQHW FRQQHFWLRQ� ZL�IL� FHOOSKRQHV DQG
ORDG� DQG WHOHSKRQH ODQGOLQHV WR IDFLOLWDWH FRPPXQLFDWLRQ�

����� 7KH '$5&2�662 DQG '$532V ZLOO DOORFDWH DQ DPRXQW IURP WKHLU
6XSHUYLVLRQ DQG 0DQDJHPHQW DQG ('(6 EXGJHW DOORWPHQW XQGHU
$5%'63 &< ���� &XUUHQW DQG )< ���� FRQWLQXLQJ IXQGV IRU
PDUNHWLQJ�UHODWHG DFWLYLWLHV LQFOXGLQJ WKH SURWHFWLYH VXSSOLHV RI WKH
$5%2V WR HQVXUH WKH VDIHW\ RI SHRSOH LQYROYHG LQ WUDQVSRUWLQJ�GHOLYHU\
RI DJULFXOWXUDO SURGXFWV� $Q DPRXQW RI 3K3 ���� 0LOOLRQ EXGJHW IURP
'$5&2 VKDOO EH PDGH DYDLODEOH WR VXSSRUW WKH PDUNHW�UHODWHG HIIRUWV
RI WKH '$5&2� �� '$552V� DQG �� SURYLQFLDO RIILFHV�

�� )DUP�3URGXFWLYLW\�$VVLVWDQFH�WR�$5%V

��� 7KH�3URMHFW�ZLOO�SURYLGH�SURGXFWLRQ�LQSXWV�WR�KHOS�$5%V�JHQHUDWH�LQFRPH�IURP�
VXUSOXV�SURGXFWLRQ�DQG�DW�WKH�VDPH�WLPH�PHHW�WKH�QXWULWLRQDO�UHTXLUHPHQWV�RI�



3DJH�� RI���

WKHLU� KRXVHKROGV�� ,W� ZLOO� FRYHU� ������ KHFWDUHV� WR� H[SHFWHGO\� EHQHILW� �������
$5%V�QDWLRQZLGH�

��� 6WDUWHU�NLW�IRU�FURS�SURGXFWLRQ�ZLOO�EH�SURYLGHG�WR�HDFK�$5%�FRQVLVWLQJ�RI�VHHGV��
IHUWLOL]HU��SHVWLFLGHV��DQG�QHFHVVDU\�IDUP�WRROV�DQG�LPSOHPHQWV�

��� 3URGXFWLRQ�VXSSRUW�VKDOO�EH�JLYHQ�IRU�JURZLQJ�RI�FDVK�FURSV�DQG�YHJHWDEOHV�LQ
���� WR� ������ VTXDUH� PHWHUV� SHU� $5%� WDNLQJ� LQWR� FRQVLGHUDWLRQ� WKHLU�
SUHIHUHQFHV�� WKH� VFDOH� RI� RSHUDWLRQ� ZKLFK� LV� VWLOO� HFRQRPLFDOO\� YLDEOH�� DQG�
WDNLQJ�LQWR�FRQVLGHUDWLRQ�PDUNHW�GHPDQG��,QSXWV�WR�EH�SURYLGHG�VKDOO�LQFOXGH�
DQ\� RU� DOO� WKH� IROORZLQJ� RU� D� FRPELQDWLRQ� WKHUHRI�� GHSHQGLQJ� RQ� WKH� XUJHQW�
QHHGV�RI�WKH�$5%V�

D� &HUWLILHG VHHGV� +\EULG VHHGV� YHJHWDEOH VHHGV
E� )HUWLOL]HUV DQG SHVWLFLGHV
F� )DUP WRROV DQG LPSOHPHQW�HTXLSPHQW �H�J� 6SUD\HU� UHDSHU� JUDVV FXWWHU�

ZDWHU SXPSV� VKRYHO�

��� %HORZ DUH VDPSOHV RI FURSV ZKLFK FDQ EH VXSSRUWHG GHSHQGLQJ RQ WKH
SUHIHUHQFH DQG FDSDELOLW\ RI WKH $5% DQG PDUNHW FRQVLGHUDWLRQV�

��� 3ULRULW\ VKDOO EH JLYHQ WR TXDOLILHG $5%V ZKR DUH PHPEHUV RI ���� ,7(0$
/HYHOV � DQG � $5%2V� 6HOHFWLRQ RI $5%V ZLOO FRQVLGHU WKH IROORZLQJ FULWHULD�

D� 3RRU�
E� 6WLOO�LQ�SRVVHVVLRQ�RI�WKH�DZDUGHG�ODQG��(3�&/2$��
F� :LOOLQJ�WR�FRRSHUDWH�LQ�FOXVWHU�IDUPLQJ�DQG�JURXS�PDUNHWLQJ�
G� :LOOLQJ�WR�SURYLGH�ODERU�DV�HTXLW\�
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H� :LOOLQJ�WR�DGRSW�LPSURYHG�WHFKQRORJ\��DQG
I� *UDGXDWHV� RU� SDUWLFLSDQWV� RI� )DUPHU¶V� )LHOG� 6FKRRO� �))6�� RU� )DUPHU¶V�

%XVLQHVV�6FKRRO� �)%6��DQG�PHPEHUV�RI�DJUR�HQWHUSULVH� IDUPHU�FOXVWHUV
EXW�GLG�QRW�UHFHLYH�IDUP�LQSXWV�ZLOO�EH�SUHIHUUHG�

��� 7KH�$5%V�ZKR�DUH�PHPEHUV�RI�$5%2V������,7(0$�/HYHOV���DQG���FRYHUHG�
E\� /LQNV)DU00�� 9/)('�� )%6�� DQG� 3$+3� DUH� SUHIHUUHG� WR� DYDLO� RI� WKH�
DVVLVWDQFH�XQGHU� WKLV�3URMHFW��2WKHU�$5%V�FRYHUHG�E\�RWKHU�('(6�IXQGHG�
SURMHFWV�ZKR�DUH�PHPEHUV�LQ�$5%2V�������,7(0$�/HYHOV���DQG���PD\�EH�
FRQVLGHUHG�RQO\�ZKHQ�SULRULW\�$5%V�TXDOLILHG�XQGHU�,WHP������DUH�IXOO\�FRYHUHG�
EDVHG�RQ�WKH�HVWDEOLVKHG�VHOHFWLRQ�FULWHULD�

��� 7KH�SDFNDJH�RI�SURGXFWLRQ�LQSXWV�VKDOO�EH�FKDQQHOHG�WR�TXDOLILHG�$5%2V�RI�
,7(0$������/HYHOV���DQG���IRU�FOXVWHU�IDUPLQJ�XQGHU�WKH�WHFKQLFDO�JXLGDQFH�
RI� WKH� '$532� WKURXJK� LWV� (QWHUSULVH� )DFLOLWDWRUV� DQG� )DUPHU� SDUD�
WHFKQLFLDQV��'$532��WKURXJK�WKH�0$52��ZLOO�RYHUVHH��PRQLWRU�DQG�UHFRUG�WKH�
GLVWULEXWLRQ�RI�SURGXFWLRQ�LQSXWV�DQG�PDQDJHPHQW�RI�FOXVWHU� IDUPLQJ�E\� WKH�
$5%2�SDUWQHU�

��� 5LFH�SURGXFWLRQ�ZLOO�QRW�EH�FRYHUHG�XQGHU� WKLV�3URMHFW� LQDVPXFK�DV�'$�ZLOO�
DOUHDG\�SURYLGH�FDVK�DVVLVWDQFH�WR�ULFH� IDUPHUV�ZLWK�ODQGKROGLQJ�RI�RQH�����
KHFWDUH�DQG�EHORZ�

��� 7KH�'$532V�VKDOO�DOORFDWH�IXQGV�IRU�WKLV�SXUSRVH�IURP�WKH�DYDLODEOH�DOORWPHQW�
RI�('(6�)<V������&RQWLQXLQJ�DQG������&XUUHQW�EXGJHW�DOUHDG\�UHOHDVHG�E\�
WKH�'%0�WR�WKHLU�UHVSHFWLYH�RIILFHV���

���� 7KH�('(6�EXGJHW�DOORWPHQW�VKDOO�EH�WKH�VRXUFH�RI�IXQGV�IRU�WKH�SURFXUHPHQW�
RI�SURGXFWLRQ�LQSXWV�XQGHU�WKLV�FRPSRQHQW�DQG�VWDUWHU�NLWV�IRU�&RPSRQHQW���
/LYHOLKRRG�6XSSRUW�IRU�:RPHQ�$5%V�LQ�&ULVLV�6LWXDWLRQ����

�� /LYHOLKRRG�6XSSRUW�IRU�:RPHQ�LQ�&ULVLV�6LWXDWLRQ

��� 7KH 3URMHFW ZLOO EROVWHU WKH UROH RI ZRPHQ LQ PLWLJDWLQJ WKH LPSDFW RI WKH
SDQGHPLF RQ WKH KRXVHKROGV� 6XSSRUW ZLOO EH H[WHQGHG WR ����� ZRPHQ $5%V
QDWLRQZLGH WR HQDEOH WKHP WR HQJDJH LQ OLYHOLKRRG DFWLYLWLHV HVSHFLDOO\ IRRG
SURGXFWLRQ VXFK DV HJJ DQG SRXOWU\ SURGXFWLRQ� KRJ IDWWHQLQJ DQG VLPLODU
DFWLYLWLHV EDVHG RQ WKHLU SUHIHUHQFHV DQG FDSDELOLWLHV WR HQVXUH WKH\ KDYH IRRG
RQ WKH WDEOH DQG SURGXFWV WR VHOO�

��� 3ULRULW\ IRU DVVLVWDQFH DUH ZRPHQ ZLWK VSHFLDO FLUFXPVWDQFHV VXFK DV VLQJOH
SDUHQWV� ZLGRZV� VHQLRU FLWL]HQV� KHDG RI KRXVHKROGV� JURXS RI LQGLJHQRXV
SHRSOHV� SHUVRQV ZLWK GLVDELOLWLHV ZKR XQGHUWDNH IDUPLQJ DFWLYLWLHV EXW ORVW
WKHLU VRXUFH RI LQFRPH LQ YLHZ RI WKH FRPPXQLW\ TXDUDQWLQH� 3URYLGHG IXUWKHU�
WKDW WKHVH ZRPHQ $5%V KDYH SUHYLRXV WUDLQLQJ RU DFTXLUHG H[SHULHQFH RU VNLOO
LQ WKHLU SUHIHUUHG OLYHOLKRRG XQGHUWDNLQJ�

��� &/$$3 EHQHILFLDULHV DUH QRW HOLJLEOH XQGHU WKLV FRPSRQHQW�

��� 6XSSRUW ZLOO EH JLYHQ DW D PD[LPXP DPRXQW RI 3K3��������� SHU OLYHOLKRRG
XQGHUWDNLQJ SHU $5%�ZRPDQ� 7KH OLYHOLKRRG XQGHUWDNLQJV WKDW FDQ FRQWULEXWH
WR IRRG SURGXFWLRQ ZLOO EH SUHIHUUHG IRU DVVLVWDQFH DQG ZLOO EH LPSOHPHQWHG
XVLQJ WKH FOXVWHULQJ DSSURDFK�



3DJH�� RI���

��� (YHU\ SURYLQFH VKDOO FRYHU DW OHDVW �� ZRPHQ $5%V ZKR ZLOO EH JURXSHG E\
FOXVWHU ZLWK ILYH ��� PHPEHUV SHU FOXVWHU SHU $5%2� 7KH OLYHOLKRRG VWDUWHU NLWV
ZLOO EH JLYHQ LQ NLQG WR WKH $5%2 IRU LWV ZRPHQ $5%�PHPEHUV ZLWK VSHFLDO
FLUFXPVWDQFHV ZKR DUH VHYHUHO\ DIIHFWHG E\ WKH &29,'��� FULVLV� 7KH $5%2
ZKLFK ZLOO VXSHUYLVH DQG PDQDJH WKH LPSOHPHQWDWLRQ RI WKH OLYHOLKRRG
XQGHUWDNLQJ ZLOO QRPLQDWH ZRPHQ $5%V LQ QHHG RI DVVLVWDQFH IRU DSSURYDO E\
WKH '$532�

��� 7KH '$532� RQ WKH RWKHU KDQG� ZLOO VHOHFW DPRQJ WKH QRPLQDWLRQV RQO\ ILYH
��� GHVHUYLQJ ZRPHQ $5%V SHU $5%2 XVLQJ WKH IROORZLQJ VHOHFWLRQ FULWHULD�

D� &XOWLYDWLQJ WKH DZDUGHG ODQG EXW ORVW KHU LQFRPH GXH WR WKH
LPSOHPHQWDWLRQ RI WKH FRPPXQLW\ TXDUDQWLQH SURWRFROV�

E� 1R RWKHU VRXUFH RI LQFRPH HLWKHU WKURXJK UHPLWWDQFHV IURP WKH
IDPLO\�KRXVHKROG PHPEHUV� VWLSHQG IRU YROXQWDU\ FRPPXQLW\ ZRUN�
UHQWDOV� DQG RWKHU LQFRPH JHQHUDWLQJ LQLWLDWLYHV�

F� +DYH QRW UHFHLYHG VRFLDO DPHOLRUDWLRQ DVVLVWDQFH IURP '6:'� '2/(�
'$� DQG RWKHU DJHQFLHV� DQG�

G� %HORQJLQJ WR WKH WRS �� SRRUHVW PHPEHUV RI WKH $5%2V VKH LV FXUUHQWO\
DIILOLDWHG�

��� 'XULQJ LPSOHPHQWDWLRQ� '$532 VKDOO DVVLJQ WKH $JUR�(QWHUSULVH
'HYHORSPHQW )DFLOLWDWRUV RI '$5 LQ SDUWQHUVKLS ZLWK WKH 0XQLFLSDO $JULFXOWXUH
2IILFHU DQG $5%2V WR SURYLGH WHFKQLFDO DVVLVWDQFH� ZKHQ QHFHVVDU\�

��� 7RWDO EXGJHW IRU OLYHOLKRRG DVVLVWDQFH SHU SURYLQFH ZLOO EH FKDUJHG WR WKH
UHPDLQLQJ XQREOLJDWHG EXGJHW IRU ('(6� 7KH '$5&2 ZLOO DOORFDWH WKH DPRXQW
RI 3K3������ 0LOOLRQ IRU UHOHDVH WR SURYLQFHV EDVHG RQ WKH OLVW WR EH SURYLGHG
E\ WKH 2IILFH RI WKH 8QGHUVHFUHWDU\ IRU 6XSSRUW 6HUYLFHV�

�� 3DFNDJH�RI��6XSSOHPHQWDO�)RRG�DQG�1RQ�)RRG�,WHPV

��� 7KH SDFNDJH RI VXSSOHPHQWDO IRRG� K\JLHQH NLWV� DQG YLWDPLQV ZLOO EH
GLVWULEXWHG DW WKH FRVW RI 3K3������ SHU SDFNDJH SHU $5% KRXVHKROG�

��� ,PSOHPHQWDWLRQ RI WKLV FRPSRQHQW VKDOO REVHUYH WKH SROLF\ RI ³1R 'XSOLFDWLRQ´
RI EHQHILFLDU\� KHQFH� RQO\ $5%V ZKR KDYH QRW UHFHLYHG IRRG SDFNV IURP
'6:' DUH HOLJLEOH IRU WKLV DVVLVWDQFH� 7KH '$532� WKURXJK WKH 0$52� PXVW
YHULI\ ZLWK WKH $5%2 RU ZLWK WKH 0XQLFLSDO 6RFLDO :RUN DQG 'HYHORSPHQW
2IILFH WKH $5%V ZKR KDYH DQG KDYH QRW UHFHLYHG DVVLVWDQFH IURP WKH '6:'
DQG RWKHU DJHQFLHV�

7KH SDFNDJH RI IRRG DQG QRQ�IRRG LWHPV ZLOO LQFOXGH WKH IROORZLQJ UHFRPPHQGHG
LWHPV�

,WHP
,QGLFDWLYH
4XDQWLW\ 8QLW

ĂͿ 5LFH � .LOR

ďͿ 6DUGLQHV � 3F

ĐͿ 1RRGOHV � 3F

ĚͿ %DWK 6RDS � 3F
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,WHP
,QGLFDWLYH
4XDQWLW\ 8QLW

ĞͿ )DFH 0DVN �� 3F

ĨͿ 9LWDPLQ &
�DVFRUELF DFLG� �

%RWWOH
���SFV�

��� 7KH '$532V VKDOO FKDUJH WKH SURFXUHPHQW RI WKH LWHPV OLVWHG DERYH IURP WKHLU
XQREOLJDWHG DOORWPHQW XQGHU 6,% )<V ���� FRQWLQXLQJ DQG )< ���� FXUUHQW
EXGJHW�

,9� $YDLODEOH $5%'63 %XGJHW 6XEMHFW WR 5HDOLJQPHQW�0RGLILFDWLRQ

$� $PRXQW DQG 6RXUFHV RI )XQGV

�� $Q�HVWLPDWHG�3K3������0LOOLRQ� XQREOLJDWHG�EXGJHW� RI� WKH�$JUDULDQ�5HIRUP�
%HQHILFLDULHV� 'HYHORSPHQW� DQG� 6XVWDLQDELOLW\� 3URJUDP� �$5%'63�� ZLOO� EH�
UHSURJUDPPHG�RU�PRGLILHG�IRU�WKLV�$5%ROG�0RYH�XQGHUWDNLQJ��

�� 6SHFLILFDOO\��IXQGV�ZLOO�FRPH�IURP�WKH�HQWLUH�)<������FRQWLQXLQJ�DQG�)<������
6RFLDO� ,QIUDVWUXFWXUH� %XLOGLQJ� �6,%�� DQG� (QWHUSULVH� 'HYHORSPHQW� DQG�
(FRQRPLF� 6XSSRUW� �('(6�� RI� WKH� ILHOG� RIILFHV� DQG� RI� WKH� GLIIHUHQW� '$5&2�
RIILFHV�XQGHU�WKH�6XSSRUW�6HUYLFHV�6HFWRU�IRU�)<V�����������LQFOXGLQJ�WKRVH�
XQREOLJDWHG� DOORWPHQWV� IRU� 6XSHUYLVLRQ� DQG� 0DQDJHPHQW� DQG� &OLPDWH�
5HVLOLHQW�)DUP�3URGXFWLYLW\�6XSSRUW�3URJUDP��&5)36��

�� 7KH� '$552V� DQG� '$532V� VKDOO� ZRUN� ZLWKLQ� WKH� XQREOLJDWHG� DOORWPHQW�
DOUHDG\�UHOHDVHG�WR�WKHP�E\�'%0��7KH\�VKDOO�PRGLI\�WKHLU�:RUN�DQG�)LQDQFLDO�
3ODQV��:)3��IRU�)<V������FRQWLQXLQJ�DQG������FXUUHQW�EXGJHW�WR�DOLJQ�ZLWK�
WKH�FRPSRQHQWV�DQG�WDUJHWV�RI�WKH�$5%ROG�0RYH��

�� $W�WKH�&HQWUDO�/HYHO��WKH�662�XQLWV�VKDOO�DOVR�PRGLI\�WKHLU�UHVSHFWLYH�:)3V�
DQG�3303V�WR�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�$5%ROG�0RYH�XQGHUWDNLQJ�DQG�WR�
LQFUHDVH�WKH�EXGJHW�IRU�VXEVLG\�IRU�GRZQORDGLQJ�WR�WKH�SURYLQFLDO�RIILFHV�WR�EH�
GHWHUPLQHG�E\�662�

%� 0HFKDQLFV�RI�5HDOLJQPHQW�0RGLILFDWLRQ

7R�HQVXUH�SURSHU�XVH�RI�DOORWPHQW�DQG�FKDUJLQJ�RI�H[SHQGLWXUHV��WKH�IROORZLQJ�
JXLGHOLQHV�VKDOO�EH�REVHUYHG�

�� 7KH�DYDLODEOH�DOORWPHQW�DV�RI����0DUFK������ZLOO�EH�UHSURJUDPPHG�LQWR�WKH�
IROORZLQJ�

x )< &RQWLQXLQJ )XQG � ���� RI DOO 3$3V �60� 6,%� ('(6� 	 &5)36� ZLOO EH
XWLOL]HG IRU WKH XQGHUWDNLQJ�

x )< ���� &XUUHQW %XGJHW ± ��� RI 6,% DQG ('(6 WR IXQG WKH XQGHUWDNLQJ DQG
��� IRU RSHUDWLQJ FRVWV� ([SHQVHV WR EH LQFXUUHG QRW FRYHUHG E\ WKH
XQGHUWDNLQJ VKDOO EH FKDUJHG DJDLQVW WKH RSHUDWLQJ FRVWV RI WKH UHVSHFWLYH
UHJLRQV�SURYLQFHV�
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�� 7KH�EXGJHW�DOORWPHQW�RI�3K3������0LOOLRQ�VKDOO�EH�XWLOL]HG��IRU�WKH�SURFXUHPHQW�
RI� SDFNDJHV� RI� DVVLVWDQFH� DQG� � RWKHU� H[SHQVHV� LQFLGHQWDO� WR� SURMHFW�
LPSOHPHQWDWLRQ�VXFK�DV��EXW�QRW� OLPLWHG� WR��YDOLGDWLRQ�RI�$5%V��FRRUGLQDWLRQ�
ZLWK� SDUWQHUV�� GLVWULEXWLRQ� RI� JRRGV� DQG� VHUYLFHV�� � PRELOL]DWLRQ� RI� '$5�
SHUVRQQHO��DQG�SURMHFW�VXSHUYLVLRQ�DQG�PRQLWRULQJ���

�� 7KH PRGLILFDWLRQ�UHDOLJQPHQW RI WKH DIRUHVDLG DOORWPHQWV VKDOO EH LQ
DFFRUGDQFH ZLWK WKH '%0 LVVXHG 1DWLRQDO %XGJHW &LUFXODU 1R� ��� �GDWHG ��
-DQXDU\ ������ 6SHFLILFDOO\� LQ 6HFWLRQ ���� 0RGLILFDWLRQ RI $OORWPHQWV ,VVXHG�
LW VWDWHV WKDW� ³,Q H[FHSWLRQDO FLUFXPVWDQFHV� DJHQFLHV PD\ PRGLI\ WKH
DOORWPHQW LVVXHG ZLWKLQ DQ DFWLYLW\ RU XQGHUWDNLQJ �6HFWLRQ ��� *3 RI WKH
)<���� *$$�� XSRQ WLPHO\ VXEPLVVLRQ RI UHSRUWV E\ DOO RIILFHV FRQFHUQHG� 7KH
H[LVWHQFH RI DQ DOORWPHQW FODVV RU REMHFW RI H[SHQGLWXUH LQ WKH UHFLSLHQW 3$3 LV
QRW QHFHVVDU\ IRU SXUSRVHV RI PRGLILFDWLRQ�´ 7KH SURFHVV DQG UHTXLUHG
GRFXPHQWDU\ UHTXLUHPHQWV WR HIIHFW PRGLILFDWLRQ RI DOORWPHQW DUH OLNHZLVH FLWHG
LQ WKLV VHFWLRQ�

�� (DFK XQGHUWDNLQJ WR EH FUDIWHG XVLQJ WKH PRGLILHG�UHDOLJQHG DOORWPHQW VKDOO EH
FKDUJHG RQO\ WR D VLQJOH 3$3� L�H�� 6,%� ('(6� &5)36� 6XSHUYLVLRQ DQG
0DQDJHPHQW� ,Q QR FDVH VKRXOG DQ XQGHUWDNLQJ EH IXQGHG XVLQJ WZR ��� 3$3V¶
IXQG DOORFDWLRQV� H�J�� IURP 6,% DQG ('(6 RU ('(6 DQG &5)36� VR DV QRW WR
YLRODWH WKH FRQGLWLRQV LQ PRGLILFDWLRQ RI 2EMHFW RI ([SHQGLWXUHV� H�J�� WUDLQLQJ
DQG VFKRODUVKLS� VXSSOLHV DQG PDWHULDOV� UHSUHVHQWDWLRQ H[SHQVH� DPRQJ
RWKHUV� ZLWKLQ D SDUWLFXODU 3$3 LQ WKH VDPH DOORWPHQW FODVV �H�J�� 022(� SHU
WKH UHOHYDQW VHFWLRQV RI 1%& 1R� ��� VHULHV RI �����

�� ,Q 6HFWLRQ ��� 0RGLILFDWLRQ LQ WKH $OORWPHQWV ,VVXHG� WKH DXWKRUL]HG DSSURYLQJ
DXWKRULW\ IRU WKH UHTXLUHG PRGLILFDWLRQ LQ DOORWPHQWV DUH HQXPHUDWHG�
6SHFLILFDOO\� 6HFWLRQ ������� RI 1%& 1R� ��� SURYLGHV WKDW WKH +HDGV RI
$JHQFLHV DUH WKH DSSURYLQJ DXWKRULW\ IRU PRGLILFDWLRQ WKDW LQFOXGHV� �� FKDQJH
LQ WKH GHWDLOV RI DQ DFWLYLW\ RI XQGHUWDNLQJ ZLWKRXW FKDQJLQJ LWV QDWXUH DQG
ZLWKLQ WKH VDPH RSHUDWLQJ XQLW� �� FKDQJH LQ WKH REMHFW RI H[SHQGLWXUH ZLWKLQ
DQ DOORWPHQW FODVV �L�H�� 36� 022( DQG &DSLWDO 2XWOD\V�� DQG �� 8VH RI 022(
IRU WKH SD\PHQW RI &1$ LQFHQWLYH� GXULQJ WKH YDOLGLW\ RI DSSURSULDWLRQV �6HFWLRQ
�� �G�� *3 RI WKH )< ���� *$$��

9� ,PSOHPHQWDWLRQ 3URFHVV DQG 0HFKDQLVPV

$� ,GHQWLILFDWLRQ�DQG�9DOLGDWLRQ�RI�$5%V�DQG�WKHLU�([SUHVVHG�1HHGV

�� 7KH�0$52�VKDOO�FRQGXFW�UDSLG�YDOLGDWLRQ�DQG�FRRUGLQDWLRQ�RQ�WKH�JURXQG�WR�
GHWHUPLQH� WKH�$5%V�ZKR�GHVHUYH� WR�EH�DVVLVWHG��7KH�'$532� WKURXJK� WKH�
0$52�ZLOO�SUHSDUH�WKH�IROORZLQJ�PDVWHU�OLVWV�DV�EDVLV�IRU�LGHQWLILFDWLRQ�RI�WKH�
EHQHILFLDULHV�

D� 0DVWHU OLVW RI $5%V IURP ���������
E� 0DVWHU OLVW RI 8QLQVWDOOHG $5%V
F� 0DVWHU OLVW RI LQVWDOOHG $5%V ����
G� 0DVWHU OLVW RI $5%2V SHU OHYHO RI GHYHORSPHQW EDVHG RQ WKH UHVXOWV RI WKH

,7(0$ ���� DQG OLVW RI JHQGHU�GLVDJJUHJDWHG $5% PHPEHUV
H� 0DVWHUOLVW RI /HDVHKROGHUV



3DJH��� RI���

�� 7KH�0$52�VKDOO�VHHN�WKH�DVVLVWDQFH�RI�WKH�%$5&�DQG�VHOHFWHG�$5%2�OHDGHUV�
LQ�WKH�YDOLGDWLRQ�SURFHVV��+H�VKH�PD\�DOVR�UHTXHVW�LQIRUPDWLRQ�RQ�WKH�OLVW�RI�
LQGLYLGXDOV�EDUDQJD\V�DOUHDG\�SURYLGHG�ZLWK�IRRG�SDFNV��FDVK�DQG�RWKHU�IRUP�
RI� DVVLVWDQFH� UHJDUGOHVV� RI� VRXUFH� IURP� WKH�0XQLFLSDO� 6RFLDO�:HOIDUH� DQG�
'HYHORSPHQW��06:'��RIILFH�DQG�WKH�0XQLFLSDO�$JULFXOWXUH�2IILFH��0$2����

�� 6LQFH� WKH�SROLF\�RI�QR�GXSOLFDWLRQ�RI�EHQHILFLDULHV�VKDOO�EH�VWULFWO\�REVHUYHG��
WKH�'$532��WKURXJK�WKH�&$532�IRU�3%''�)2'�DQG�0$52V�VKDOO�FRRUGLQDWH�
ZLWK�DQG�VXEPLW�WR�'6:'��'$��DQG�'2/(��WKH�IROORZLQJ�

D� /LVW RI QDPHV RI $5%V WR EH FRYHUHG E\ '$5�
E� /LVW RI QDPHV RI $5%V WR EH UHIHUUHG WR '6:'� '$� DQG '2/( IRU LQFOXVLRQ

LQ WKHLU UHVSHFWLYH VRFLDO DPHOLRUDWLRQ SURJUDPV� DQG
F� /LVW RI $5%V HQJDJHG LQ SDOD\ SURGXFWLRQ ZLWK ODQGKROGLQJ RI RQH ���

KHFWDUH DQG EHORZ IRU '$¶V DVVLVWDQFH�

�� '$552�DQG�'$532V� VKDOO� FORVHO\� FRRUGLQDWH�ZLWK� WKH�'6:'��'$��',/*���
'2/(�� DQG� '7,� WR� H[SORUH� FRPSOHPHQWDULW\� RI� DVVLVWDQFH� DQG� DYRLG�
GXSOLFDWLRQ�RI�VHUYLFHV��

�� 6SHFLILFDOO\��'$5�ZLOO�HQGRUVH�WKH�OLVW�RI�WKH�$5%V�ZKR�FDQQRW�EH�FRYHUHG�E\�
WKLV�3URMHFW�IRU�LQFOXVLRQ�LQ�WKH�SURYLVLRQ�RI�IRRG�SDFNV�DQG�ILQDQFLDO�DVVLVWDQFH�
E\� '6:'�� ',/*�� '2/(�� DQG� '7,�� )RU� SURGXFWLRQ� LQSXWV�� '$5� ZLOO� DOVR�
HQGRUVH� WR�'$� IRU�FDVK�DVVLVWDQFH� WKRVH�$5%V�HQJDJHG� LQ�ULFH�SURGXFWLRQ�
ZLWK�ODQGKROGLQJ�RI�RQH�KHFWDUH�DQG�EHORZ�

�� 7KH SURYLQFHV ZLWK WDUJHWV XQGHU ('(6 RQ WKH 3URYLVLRQ RI 6XSSRUW )DFLOLWLHV
DQG (TXLSPHQW WR $5%2V �H�J� /LQN6)DU00� 3$+3� VKDOO UHIRFXV WKH
SURFXUHPHQW IURP WKH RULJLQDO GHVLJQ WR IDUP WRROV�HTXLSPHQW WKDW ZLOO EH XVHG
LQ IRRG SURGXFWLRQ DQG PDUNHWLQJ ORJLVWLFV VXSSRUW� ,Q VDPH PDQQHU� WKH
SURFXUHPHQW RI FRQVWUXFWLRQ PDWHULDOV IRU WKH LPSURYHPHQW RI
SURFHVVLQJ�PDQXIDFWXULQJ FHQWHUV VKDOO QRW EH SXUVXHG� 7KH EXGJHW DOORFDWHG
IRU WKLV SXUSRVH ZLOO EH UH�DOLJQHG�PRGLILHG WR WKH SURFXUHPHQW RI 3URGXFWLRQ
,QSXWV�

�� 7KH�UHVXOWV�RI�WKH�YDOLGDWLRQ�VKDOO�EH�UHSRUWHG�WR�'$5&2�662�XVLQJ�WKH�)RUP�
����,QYHQWRU\�RI�$5%V� $5%V�OLVWHG�LQ�)RUP���ZKR�KDYH�QRW�DYDLOHG�DVVLVWDQFH�
IURP� '6:'�� '2/(�� '$�� DQG� RWKHU� DJHQFLHV� VKDOO� EH� '$5¶V� SULRULW\� IRU�
DVVLVWDQFH��)RUP��� IRU�$5%2V�DV�)RRG�6XSSOLHUV�VKDOO�EH� ILOOHG�RXW�DQG�EH�
FRQVLGHUHG�IRU�DVVLVWDQFH�XQGHU�WKH�3URMHFW�

%� 3URFXUHPHQW�RI�3DFNDJHV�RI�$VVLVWDQFH

�� 8SRQ� DSSURYDO� RI� WKH� :)3V� DQG� 330V� RI� WKH� 2SHUDWLQJ� 8QLWV� �'$5&2��
'$552V��DQG�'$532V���WKH�UHVSHFWLYH�%$&�&KDLUSHUVRQV�VKDOO�SURFHHG�ZLWK�
WKH�SURFXUHPHQW�SURFHVV�IROORZLQJ�WKH�*RYHUQPHQW�3URFXUHPHQW�3ROLF\�%RDUG�
�*33%��&LUFXODU���������GDWHG���$SULO������WR�$OO�3URFXULQJ�(QWLWLHV�SHUWDLQLQJ�
WR�WKH�*XLGHOLQHV�IRU�(PHUJHQF\�3URFXUHPHQW�XQGHU�5HSXEOLF�$FW�1R��������
RU�WKH�%D\DQLKDQ�WR�+HDO�DV�2QH�$FW�

&� 'HOLYHU\��5HSDFNLQJ��DQG�'LVWULEXWLRQ�

�� 8SRQ� LVVXDQFH� RI� 1RWLFH� WR� 3URFHHG� �173��� WKH� UHVSHFWLYH� '$532V� VKDOO�
HQVXUH� WKDW� WKH�6HUYLFH�3URYLGHUV�ZLOO�GHOLYHU� WKH� IRRG�DQG�QRQ�IRRG�SDFNV��



3DJH��� RI���

SURGXFWLRQ� LQSXWV��DQG�VWDUWHU�NLWV� IRU� OLYHOLKRRG�EDVHG�RQ� WKH�VFKHGXOH�DQG�
LWHPV�GHOLYHUHG�DUH�LQ�DFFRUGDQFH WR�WHFKQLFDO�VSHFLILFDWLRQV�GHVFULEHG�LQ�WKH�
ELGGLQJ�GRFXPHQW��

�� 7KH�SUHPLVHV�RI�'$552V�RU�'$532V��ZKLFKHYHU�LV�SUDFWLFDEOH��ZLOO�EH�XVHG�
DV�GURS�RII�SRLQWV�RI�WKH�SURFXUHG�JRRGV�IRU�SURSHU�LQVSHFWLRQ�DQG�DFFHSWDQFH�
RI�WKH�LWHPV��'$552V�DQG�'$532V�VKDOO�HQVXUH�WKDW�WKH�LWHPV�DUH�FRPSOHWH�
DQG�LQ�JRRG�FRQGLWLRQ�

�� 3ULRU�WR�DFWXDO�GLVWULEXWLRQ��WKH�'$532V�VKDOO�GR�WKH�IROORZLQJ�DFWLYLWLHV�

��� )LUP�XS�PDVWHU�OLVW�RI�$5%V�DV�WKH�EDVLV�LQ�WKH�GLVWULEXWLRQ�RI�SURGXFWLRQ�
LQSXWV��VWDUWHU�NLWV�IRU�OLYHOLKRRG��DQG�IRRG�SDFNV��

��� ,VVXH�DQ�$5%�,'�WR�DOO�$5%�UHFLSLHQWV��

��� 3UHSDUH� WKH� VFKHGXOH� RI� UHSDFNLQJ� DQG� GLVWULEXWLRQ� RI� JRRGV�VRFLDO�
DPHOLRUDWLRQ�DVVLVWDQFH��DQG

��� &RRUGLQDWH�ZLWK�WKH�%$5&�DQG�$5%2�SDUWQHUV�

�� 'XULQJ� WKH� DFWXDO� GLVWULEXWLRQ�� '$532� VKDOO� HQVXUH� FRPSOLDQFH� WR� WKH�
JXLGHOLQHV� RQ� VRFLDO� GLVWDQFLQJ� DQG� SUHFDXWLRQDU\� PHDVXUHV� LQFOXGLQJ� WKH�
ZHDULQJ�RI�PDVNV�DQG�REVHUYDQFH�RI�SURSHU�K\JLHQH�E\� WKH�'$5�VWDII�DQG�
$5%�UHFLSLHQWV�GXULQJ�WKH�HQWLUH�SURFHVV��0HPRUDQGXP�1R������GDWHG����$SULO�
����� UH�� ³8UJHQW� 5HPLQGHUV� RQ� +HDOWK� 3URWRFROV´�� ZDV� LVVXHG� IRU� SURSHU�
JXLGDQFH�

�� 5HFRUG DQG GRFXPHQW UHFHLSW RI DOO DVVLVWDQFH SURYLGHG� LQFOXGLQJ SKRWR DQG
YLGHR GRFXPHQWDWLRQ�

�� 6XEPLW D FRS\ RI 'HOLYHU\ 5HFHLSW VLJQHG E\ WKH $5%V DV ZHOO DV SKRWR DQG
YLGHR GRFXPHQWDWLRQ RI DFWXDO GLVWULEXWLRQ WR WKH '$552� FRS\ IXUQLVKHG
'$5&2�662�

'� 3D\PHQW�RI�)RRG�3DFNV�DQG�3URGXFWLRQ�,QSXWV

�� 7KH� 3&$2� VKDOO� HQVXUH� WKDW� FRPSOHWH� GRFXPHQWDWLRQ� DQG� SURFHVVLQJ� RI�
YRXFKHUV�DQG�SD\PHQW�RI�JRRGV�ZLOO�EH�PDGH�ZLWKLQ����GD\V�DIWHU�UHFHLSW�RI�
ELOOLQJ� VWDWHPHQW� IURP� VHUYLFH� SURYLGHUV�� SURYLGHG� WKDW� WKH� GHOLYHUHG�JRRGV�
KDYH� EHHQ� LQVSHFWHG� LQ� DFFRUGDQFH� ZLWK� UHTXLUHG� VSHFLILFDWLRQV� DQG� DV�
DFFHSWHG�E\�HQG�XVHU�

�� 5HFRUGLQJ� DQG� %RRNLQJ� RI� H[SHQGLWXUHV�GLVEXUVHPHQWV� XQGHU� WKLV� SURMHFW�
VKRXOG�EH�SURSHUO\�GRQH�IROORZLQJ�WKH�*RYHUQPHQW�$FFRXQWLQJ�DQG�$XGLWLQJ�
UXOHV�DQG�SURFHGXUHV�

(� 3URMHFW�,PSOHPHQWLQJ�8QLWV�

�� $�1DWLRQDO�7DVN�)RUFH��17)��ZLOO�EH�IRUPDOO\�RUJDQL]HG�WR�RYHUVHH��FRRUGLQDWH�
DQG�IDFLOLWDWH�WKH�LPSOHPHQWDWLRQ�RI�WKH�3URMHFW��7KH�17)�ZLOO�EH�FRPSRVHG�RI�
WKH�IROORZLQJ�

D� &KDLUSHUVRQ � '$5 6HFUHWDU\
E� 9LFH &KDLUSHUVRQ � 8QGHUVHFUHWDU\ IRU 6XSSRUW 6HUYLFHV �662�
F� 2YHUDOO &RRUGLQDWRU � $VVLVWDQW 6HFUHWDU\ IRU 6XSSRUW 6HUYLFHV



3DJH��� RI���

G� 0HPEHUV � %$5%' 'LUHFWRU� $VVLVWDQW 'LUHFWRU DQG
'LYLVLRQ &KLHIV
306 'LUHFWRU DQG 'LYLVLRQ &KLHIV

�� $OO� FRQFHUQHG� 5'V�3$532V� VKDOO� LPPHGLDWHO\� RUJDQL]H�FRQVWLWXWH� WKHLU�
UHVSHFWLYH�5HJLRQDO�3URYLQFLDO�7DVN�)RUFH��7KH�7DVN�)RUFH�VKDOO�EH�KHDGHG�
E\�WKH�5'�3$532�,,�DQG�WKH�$5'�3$532�,�VKDOO�EH�WKH�YLFH�FKDLUSHUVRQ�ZLWK�
WKH�IROORZLQJ�PHPEHUV��&$532�IRU�3%'��&$532�RI�)LHOG�2SHUDWLRQV�'LYLVLRQ��
&KLHI� $GPLQLVWUDWLYH� 2IILFHU� �&$2�� DQG� WKH� &KDLUSHUVRQ� RI� WKH� %LGV� DQG�
$ZDUGV� &RPPLWWHH� �%$&��� 7KH� 5'V�3$532V� PD\� DOVR� DVVLJQ� DGGLWLRQDO�
PHPEHUV�RI�WKH�7DVN�)RUFH�DV�QHHGHG��$�6SHFLDO�2UGHU�FUHDWLQJ�WKH�57)�37)�
VKDOO� EH� VLJQHG� E\� WKH� UHVSHFWLYH� 5'V�3$532V� DQG� VKDOO� EH� LVVXHG�
4XDUDQWLQH�$FFUHGLWDWLRQ�3DVV�

�� 7KH 5HJLRQDO 7DVN )RUFH �57)� VKDOO KDYH WKH IROORZLQJ IXQFWLRQV�

��� &RRUGLQDWLRQ��PRQLWRULQJ�DQG�SURYLVLRQ�RI�DVVLVWDQFH�WR�WKH�3URYLQFLDO�
7DVN� )RUFH� XQGHU� LWV� MXULVGLFWLRQ� WR�� D�� H[SHGLWH� WKH� LGHQWLILFDWLRQ� RI�
EHQHILFLDU\�$5%V�DQG�SRVVLEOH�VRXUFHV�RI�IRRG�LWHPV�DQG�DJULFXOWXUDO�
LQSXWV�LQ�FRPPHUFLDO�TXDQWLWLHV��E��KHOS�DGGUHVV�RSHUDWLRQDO�FRQFHUQV��
F��FRRUGLQDWH�ZLWK�UHJLRQDO�RIILFHV�RI�'6:'��'$��'7,��'2/(�DQG�',/*�
WR�H[SORUH�FRPSOHPHQWDULW\�RI�DVVLVWDQFH�DQG�HQGRUVH�WR�WKHP�WKH�OLVW�
RI�$5%V�ZKR�PD\�QRW�EH�DFFRPPRGDWHG�LQ�WKH�$5%ROG�0RYH�3URMHFW�
IRU�SURYLVLRQ�RI�IRRG�SDFNV�DQG�RWKHU�ILQDQFLDO�DVVLVWDQFH��DQG�G��HQVXUH�
VXFFHVVIXO�FRPSOHWLRQ�RI�WKH�SURMHFW�

��� (QGRUVHPHQW�WR�5HJLRQDO�)LHOG�8QLWV�2IILFHV�RI�'$�IRU�FDVK�DVVLVWDQFH�
RI�$5%V�HQJDJHG�LQ�ULFH�SURGXFWLRQ�ZLWK�ODQGKROGLQJ�RI�RQH�KHFWDUH�DQG�
EHORZ�

��� $VVLVWDQFH�WR�WKH�3URYLQFLDO�7DVN�)RUFH�E\�SURYLGLQJ�DQG�HQVXULQJ�WKH�
DYDLODELOLW\� RI� � IXQGV� IRU� WKH� SURMHFW� IURP� WKHLU� XQREOLJDWHG� DOORWPHQW�
XQGHU� WKH� )<����� FRQWLQXLQJ� DSSURSULDWLRQV� DQG� )<����� FXUUHQW�
EXGJHW��SDUWLFXODUO\�XQGHU�WKH�6RFLDO�,QIUDVWUXFWXUH�%XLOGLQJ��6,%���DQG�
(QWHUSULVH�'HYHORSPHQW�DQG�(FRQRPLF�6XSSRUW��('(6���DQG�

��� $SSURYDO� E\� WKH� 5HJLRQDO� 'LUHFWRU� RI� WKH� SURMHFW� SURSRVDOV� DQG�
DPHQGHG�:)3V�SUHSDUHG�E\�WKH�UHVSHFWLYH�'$532V���

�� 7KH�3URYLQFLDO�7DVN�)RUFH��37)��VKDOO�EH�UHVSRQVLEOH�IRU�WKH�IROORZLQJ�

��� ,GHQWLILFDWLRQ��SULRULWL]DWLRQ��DQG�YDOLGDWLRQ�RI�WKH�WDUJHW�$5%V�DQG�WKHLU�
QHHGV� RQ� WKH� JURXQG�� 7KH� 37)� VKDOO� HQVXUH� WKDW� WKHUH� ZLOO� EH� QR�
GXSOLFDWLRQ�RI�VHUYLFHV�DVVLVWDQFH�ZLWK�WKDW�RI�'6:'��'$��'2/(��DQG�
WKHLU�UHVSHFWLYH�EHQHILFLDULHV��,W�ZLOO�DOVR�EH�UHVSRQVLEOH�IRU�WKH�LVVXDQFH�
RI�,'�WR�$5%V��

��� 3URFXUHPHQW� RI� IRRG� SDFNV� DQG� DJULFXOWXUDO� LQSXWV� IROORZLQJ� WKH�
*RYHUQPHQW�3URFXUHPHQW�3ROLF\�%RDUG��*33%��&LUFXODU���������GDWHG�
�� $SULO� ����� � UH� ³*XLGHOLQHV� IRU� (PHUJHQF\� 3URFXUHPHQW� XQGHU�
5HSXEOLF�$FW�1R�������RU�WKH�%D\DQLKDQ WR�+HDO�DV�2QH�$FW´�

��� (QVXULQJ�WKDW�IXQG�XWLOL]DWLRQ�IRU�WKLV�SURMHFW�VKDOO�EH�LQ�DFFRUGDQFH�ZLWK�
H[LVWLQJ�DFFRXQWLQJ�DQG�DXGLWLQJ�UXOHV�DQG�UHJXODWLRQV�




