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SUBJECT : FURTHER EXTET{SION OF PERIOD TO GOIIIPLY WITH
SECTION 29 OF CL NO. 2019{5 AIrID $UBMIT DULY
ACCOMPLISHED AND CERTIFIED UIIDER OATH AML
AND CTF COI'PLIANCE QUESTIOT.TNAIRE UNDER CL NO.
2020-08

WHEREAS, the Coranavirus Disease 2019 (COVID-19) has spread in different
parts of the world, including the Fhilippines;

WHEREAS, the Wortd Flealth Organization (WHO) has recently charactenzed the
COVID-19 r:utbreak as a pandemic;

WHEREAS. rr'r relation to the said COVID-19 outbreak, President Rodrigo Roa
Duterte issued: (1) Presidentral Decree (PD) No^ 922 (dated 08 March 2O2O),
"Declanng a Srafe af Public Health Emergency Throughout the Philipprnes"; (2) PD
No. 929 {dated 16 March 2A20l,, "Declaring a Sfafe of Calamity Throughout the
Phitippines Due ta Corona Virus Disease 2019".

WHEREAS, the Office of the President. through Executive Secretary Salvador C.
Medialdea. issued: (1) Memorandum dated 13 March 202O from the Secretary wrth
Subject: Stnngent Socla/ Distancing Measures and Further Guidelines far the
Managernent of the Coronavirus Disease 2019 (COV\D-1?) Situation, (2)
Mernorandum dated 16 March 2020 from the Secretary with Subiect. Community
Quarantine Over the Entire Luzon and Further Guidelines far the Management o{
the Coronavtrus Dlsea$e 2019 (CAVID-I9) Sfiuation. and (3) Mernorandum dated
'18 March 2020 {rom the Secretary with Sublect: Additionat Guldel,nes for the
Cammuruty Quarantine Over the Entire Luzon and Further Guidelines for the
Managernent of the Corona virus Disease 2019 (COVID-|?) Situation. which
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WHEREAS, the lnsurance Commission issued CL No. 20?0-43 dated 17 April
202O extending the deadlines for compliane with $ection 29 af CL fdo. 2019€5
and submission of duly amomplished and certified under oath AML ard CTF
Compliance Questisilnaire urder CL No. 2O2O481;

WHEREAS, on 30 April 2020, the President isiled Executirre Order (EO) No. 112
"lmpesing an Enhanced Commun?ty Quanntbe in High-Risl< Geographic Areas of
fie Pfiifigprhes and a Senar*l Corriwnity Qaalantirw in ttw Resf of the Countty
from 01 ta 15 May 2AZA, Adqting tfia Otnnibus Guidalines on the fmp,etlrrentadian
Thereol, and for Other Purposes';

lfirl{EREAS, on 11 May 2020, the lnter-Agnrrcy Task Force for the Managemert of
Emerging lnfectious Diseases (IATF-EID) issued IATF Resolution No. 35, liftirg
the community quarantine in low-risks ar€g$, placing moderate-risi< areas urder
General Cornmunity Ouarantine (Gm) until 31 May 2020, and plming high-risk
areas under tvbdifted Enhanced Cornnunity Quarantine (MECO) until 31 May
2020. Relative thereto, the IATF-EID likewise released guidelines goveming the
transition from ECQ to MECQ and GCQ;

HOW, THEREFORE, in view of all the for4c*nd ard pr*rs*ant to the porrcrs
granted to the lhsurance Cornmissiorerunder Saction 43f d the lns*rrance Code
of the Philippines, as amended by Republic Act (R.A.) No. 10607, Seetion 6 af
R.A. No. 9829, otherwire known as 'Ihe Pre-Nead C@ of the Pftilippine{,
Sectio* 4 of Executive Order No. 192, Series of 2015, Section 4.1 of Rute T of the
2018 lmplementing Rules and Regulations (lRR) of Republic Ac{ No. 9160,
otherwise knolun as the 'Anti-Mwey lanrffiring Ad af 2ffi1 (AMIA), As
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SECTION 1, Further Extension of Compliance Periods

All lnsurance Commission Regulated Entities (lCREs) shall comply with the
fotlowing regulatory requirements on or before the stated New/ Extended
Deadlines hereunder without incurnng any penaltylies for late compliance, to wit:
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SECTION 2. Separability Clause

lf any provrsron or section of this Circular Letter is held
invalid, the other provisions or sections hereof, which
shall contrnue to be in full force and effect.

SECTION 3. Effectivity Clause

This Circular Letter shall take effect immediately.
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