
&*p*hti* d 2?a* ?ttilippinel*
**p**nzxrz**f Fi*an**

,r&ffi*w&w**.***{wlssr0r*
j*71 \3*irx* f{*ti*** Avx*r"r*

h{anila

; ---*-*

t{ffi
i *&si$Y&d
I

:eM

GERTIFIED TRUE / PHOTO COPY

. ESPEJON
istrative Officer

nistrative Division
lnsurance Commission

Date:

T*

${"IS,JXCY

Circxlar L*tt*r {*L} }*er": t$tsss
**te: ?t ftfixv X&**
Sus#ends: e [* ]I*- ?0tSdS

e,nsul&ft Lf;mgB

&*L K*&{rL&?Et} f;HTrTtE$ e,U?H$&tXE* T& &CI
m6JS**XX$S tht YFtffi pl-{ll-lpplNas

*M?ffiW**tfr #e.l*&ffit-lHfr$ *W YHg Sg#LrLffiltTffiH &*f$f{}ffi
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WHH&H&S, $*cti*x 437 *f ths lnsuranss *#d*, ffis ffrrr*nded, gives the
**n'rmls*ic:r1#r ths mzdt**rig to ixsue *irc*lars es nley b* d**m*d nece**ary t*
$ecufl* the *nf*rcrlffi*nt mnd *ffi*iemt r*gulation of the i**r*r*r^l** industry;

Y$HXffifr&S, S**tir:n S of th* Fre-He*d So*s, g*zsr;* th* *mr"mn:*ssi$fisfl t*1*
a*th*rity {* regu*xt*, *a;pervi.v** &nd rn$nit*r t}iv aperwticns snd rv"}enffiff#ryr#nt *f
p*-*-rr*md ffi)rnpffini*m ?tl *nxurtr fisrftplia*ee wiNh th* provi*i$ns cf this fi*ds,
*xl*ting l&l**, rxl*x #ffi# ft*sulatlunm;

YUilfmEA$, $**ti*n 4 of th* f;xs*utivs *relsr N*" 1*#., x- 2*15, giv** th*
**mmimmisn#r th* xxth*rity t* r*gufxt*. $up*rviss, nnd n'***it*r tl"re *perati*rtx *nd
r$eft*#*ffi*nt *t ?4*ml3k mrsd Mmlntenancc Srganir,*tl*** {HMOs} t* &R*ur*
c*mn:limn** witf"r thlx *r**r, *xi*ting lfi!rys, rules, and r*gula?icx"lr, xnd aueh *ther
ditsctivss and circu**ars i*xu*d hy the lnsurancs C*mmi*si*ftsr;

fry!{*&&&ffi, #&r*alar **wtt;wr {CL} lttr. *&t$-SS *xt*d ** Octab*r 2S1$,
pr*vi*** lh* guidulinpx f*r ths *malaratlon and/or distrihutl*n *f dividends f*r a{l
d*m*nt$r insr"rrm*** c*rnpxnimx dcing business in lhe ?*rlipptnsx;

WHffiffifiA$, se.*fficixnt *aBitxl huff*rs enxhle w$l r*gulat*d *nt{tirys t*
a#$s&nd# t?zair cxp*ta} and t* sustsin ltc servi*e* in css$ nf *ru*nq:rmic d*wnturn
een# xr+pr*x*r3*xtx* *urnh*r *f cl*irrx;

H#W, THf;nffif*ftS, in vi*w *f alt th* foreg*ing and in &**#rdffinfi& with th*
*nm*ret*** **rrzrv***i*ruq*r'n p#wffr under Sectit:n 437 CIf the Arn*nded ln*ur*nc*
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**ds, ***t*sxl S *f ti'rry Pr*-f**r** #*Sw, s*d $**t**n 4 mf s3r* #.xmcutlry* *rd*r F**.
1S3, s. k*1#, thm f*ll*wirz6 r6*idwlin*$ ar& h*r*hy prrsm*,stpxt:tr*#:

*effil*.m 1" @plicability

Tf"r* guid*ti*** xha|l &#1rern t*e hl$*w**g riivi**l"td Ej*ei*r*f**r:m mnd *f mll
r*gul*t*r* *;"lt*{ie* wut}:arrirx* *x d* businsss }n th* trh*lippin**, t* wit:

*. f;*lxlt qiiuiq:f#i"ldl

fu. Wr*p*rty *ividend; anr,f
*. #temk divid*n*.

$ssti*n ff. ffi*gulxtexry rx**esurcm

A$l regutat*d efititi#s xuthmvixed t* dx busin*ss in th* Fhlfipp*nes shxl* nrl*q*t thm
fd**wiryp rwpatiwt*ry ff?#,&sur*{i at all tim**, with*ut r*61*}xt*ry relimf, h*f*re
d**lx+vll€i** *x*dl*n Sis{rihur*i*r: *f d*vids*dx r$t c# ttt# ainrastrist*d r6t*iil**
mxmingx:

S*r iffg#rwr** *rt# pr*kt*.si*rv*l m}n*arr**** **mpwrr*rm

&, U*ir*g:mir*ei pxir*-r,*pr *xp*lai st*ck;
b. Th* rt*t w*rtfr raqx[rmme*ts *s prex*r,ib*d by f;ir*xt**r L*tBmr {*{-} N*. 2015-

*t-A artq* #**tj*m 'lSS.r* the Arnended In*uran** **dq*;
*" Th* x*iv*r:cy r*q*irmment* Sefirue* hy Smeti*n 3*S ftf {t}* A*nonded

lnxuram*m ****;
d. ln th* **** *{ f}f* insur*nf,# *#ry}panles, the nepml r*r}*}"v* fund requir*d by

$**fi** ?17;
8" ln t!:* *as* *l *<*rp*rwti*ns *thsr ti-rar lifu" tfue lwg*I r*serv$ fund r*quir*d

hy S**ti*ru f 1S; ;lnd
f" & *t;*rn sutfi#i*nt tu: p*y a$i net l*sses rep*rted, *r in ths e*uns* *f

x*tt}*msnt, and mil liahillti*x f*r exp*nss* snd t*x*n"

Fur pre-need e*r*p*ni*s

&" lJnimpxir*c$ pmid-i:p **pital nt*ck;
b" tJnirnpmirod tru*t fi:r*d;
#" Th* r*x*rv* iix*:ili{y mnd liqxid*ty rerervn rmguirem*nts required by $*ctinns

SS m*d 37, r*epe*tiv*ly, *f ttr* Fr*.Nsed f,*da; axd
d. A' x*r* **ffi*i*ali t* pay all n*t lnssps rep*rted, *r in the **rurpm *{

s#tt$*rnsnt, arrd ell liabilities f*r *xp*n*es mnd tex**"

$*r ld&d#*

&. Ti:* ry:is:imurn paid-*6:* c*pilal, risk-fuas*d **pitxlixat**n and *st v*mrt?r
ar

requir*m*ntw m* prm**ri**d by CL Mo" t*IS41;
h. Ti'r* tiqui#ity ruquirmmmnt ax pr*rcrihe* by CL N*, f*1S-41;*nd
*. A sum sx#I*i*xt t* p*ty xll n*t l*s*s* rep*rt*d, *r $n th* **urse <pf

r*ttimmtent, mr"ld mil ii*hilltimm for experuse* and tase*.
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{*e##Yx#,fur[ {x***. eery tx prxt**t ths intersst clf thc putelic mn* t}rm u*rxpmny it elt
*t** tm tlr* *m***mi* lnnpm* *t t|'le C*lllD-$S pandsn:i*. Yhs tlrn*s{ *f 11}s
S*rnmiwmir:n sh*tri h# ths **xsmrvxti*n sf cmpitx* in rrixrw xt *fu* un*sy1ain **.#**pi*
praj*cti**s f,err t|:* **u*try durirug tl'lis tims *f w*r'ldwid* p*n*mrn{*.

&euki*yx S" Frirr &p6*ruva$

&ll r*gxt*tw* *ntrtt** auth**x*si t* Sei bu*sinssx in th* Philipp*nes *rat wifi d*ci*re
**r:*l*r dimfnihute *ivi**ndx f*r th* y*xr *Sft* rha*l be raqulrud t* m**urc pri*r
xpp *aval W*wr th* S#rnmiss}rn t*getfier witFr ?fl* fuilxwir"tg drcurxm*ts ailb.i**t
€xr wvw{*swt*c}n, t# wit:

tr. Appr*v*d &nnuwl S?atem*nt *s nf *'t S***nrhsr 3#f S;
h' fm?*rint ur:mudited frrtmncinl staterrlente **rti$** und*r'**{h hy th* Frssid*nt

and Frn*n** *fficer,
fi" *4r*&wriz** Srur**t*ry'* *x*itixxts *f the ffi*ard rs&*t lti*n s* nf the rmve*xai

*f res?ricted rm?xi**d t* unre*trict*d r***a*r"*sd e*rnings, it *ppliem*rl*; srd
d" N*t*rixed ***r*tary'* C*rtifi**z* *f ** p*ndln# r#s* of intra-*rxp*rat*

rJixtr*ts;

Ad,*iti*rn**i r*q*ir*rwxret in cmss *f *anh dividend:

#' List *f e ffi#s fm b* r*ruv*rted- itrr *ffis* *f ins,*ffi*i*nt c*sh mvailahle frlr
distr*bufi*n. c*r*ifi*d *ndsr *x{h by the Tr*asurcr,

Additl*nmi rxquir*rm*nts in c*lre uf *t**k divisend;

Lixt *f *t**khmtr**rs with thcir respertivs subx*r*b*d capitaf st*ek togetf.r*r
witlt tI"t* allt*mti*n of rt*ck *ivid*nd *srtifi*S un**r' *xth by tl"rm **rp:*raf*
Sc*rmtxry; *nd,
Ar:alyxi* *{ **pital stni*tur* cert}fied *nder eiatfr by the Tft*asurer;

Add*tiE:nal requirem*n& in ca** rf prop*$y *ividend;

Li*t *f st**kht:l{$*rs with th*ir resp*ctiv* *ubsfrrib*d capik* *tock togat}er
witfi tlt* *******ti*n r:f prup*rty divid*nd c*rtifi*d um#*r **tfi by ftre
fimrp*rartx S**r*tmry;
*tltait*d schedule *f tt*e properfy *cc*unt appearing in th* Annual
$txt nrrnt; a*d,
*drti*cmt;*n hy thm Pre**#*nt thxt the pr*pertyfh* fqrr d*vi#sr:* de*Xmnation
i*l*re ru* f*np*r rurycds* in th* *p*ratiern of ths cr:*?lp*fiy.
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lf tlt* *rz*wr*rz*w **annn*s*i***r fimdm Zfuwt w r*gzl,tr*;W* *nt*ty hs* de*larsd *r
dimtrlhutsx$ any *:*h div*S*nd in vi*lmt**m mf t?r** #ir*x[ar l*ett*r, t]"re regu]ated
*r*fity r*ray he *rcr*rwd t* s*ase and Sesi t frorn d*ing husi*s*c *ntif t?'rs *fir***t c$
at*rh dividsnrJ *r th* p*rtion th*rsof in *xcess *f tl*e mrn*unt allnurmd u*d*r this
*ircular l**tf*r hm* **mn re tmrx*d.

$**licn $. Sx*pr**i** *f SL it*. *{}{$4*

Thi* #ir**lar L*{f*r ter"np*rarily su*pend* SL }**. f*{&S* urrtil 31 B*cemkr
a$us.

S**ti*n S. *ppti*mbi,{ry af Ftmlanant Laurs

Tixm prnvf*i**m und*r this uirc*lar ars wi*ttrut pre.|ud**e t* mppli*mti*n *f p*rti*ent
I&w*, ruI** xnd r*girlst**mm l*ming irnpler**nt*d by *{her Sov*rfiry}**t r*g*latory
a6*rlricx"

S*+tlen 7. effwc#vlty

Tlr** *tr**N*r *hm*{ t*lc* *ffw*t ur*til 3t $ecernber t0&0 er*ly.
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