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&LL HtrTI?fffi$ RSS{"ItAT6O *HS SUPHffiYI$TS 8Y ?Hffi
lrlr$u&Ar*#X *mS**#lSSi&|'l ANffi &tL $?}|ffiffi. S*tr6Hftf{fftr
sTesBlt#a*wxw

fNst"rffi&N#r c*sffi*ssr&*4'ffi # !Mpt-*&ft**E wlTH
N&Tt#ileL 8US&trY *ffieUL*H te*ffiSl t*&. #e$ SAYX* 32

^pwtL 
*srfr rssurn &Y ?HH trxp&ftTtrffiwT 0p BUscrT

AND ffi At'lAG H?I/IHHT t"SBm")

WffiffiftffiJt$, *r"* f# &pri$ tr***, th* S*partrnent uf Sudgmt and &S*n*g**rwnt
{"S&t!d*} iss*** f4*ti*n*} ffit*a*6wt fr}r*t-r}exr fh*S*"} f{p. $S*;

l,tfH#e.f;&Sn sxir* M*fi f{*" S&fr war iusu*d tn irnp**rw*fit Se{*isn 4 {v} *f
&*p*hl** &*t Ha:" 'l 14&#, **erw*s* brzw*m as tlts "S*y**Jf:*tt f* H**I ax Sn* &cf- 

* hy
wlticit wggaw**m *f ths ffiuw*a*t*u* ffimpartment, in*luding tt"*n lmsuran*a **mm*m*i*rt,
w#fl* dlr**tm# ffi dim**nti*x* **rfain appropriatsd prn#r&rxs, pr*ri*cfs, *r aetivities
{-ff/$#Fm.} *n ttu* FYs X*t# *nd }St0 &eneral Appmpriwti*r:s &*t* {*#A&s"},
iru*lu$img ur*rwl*m*e# epg:r*prixt?*:nm and un*hligmtmd releu**d mll*trxexntw;

&rHAHfiAS, the fr"rndx that wil| he raised by th* dtm*t>rrtinu*{?*a *f **id F/SIP*
purwu*nt ts g*i<J f*&* N*. *** will h'* us#d by tha f'**tl*r**l Ssuernrn*fit Sr 'k x x furld
ff?# rymrwfibnm a*d rw.rp*nsr msss#,'ss refmfs# fm f*s G*yIS-fS 6ff1#rssrlcy
s'#usr#sr,";

VtitltrftXA$, in fhe int*rast *t trmnxpmraney *t' i,tw puMic *srvlc*, tiri*
**rrtrxis*i*s find* th* **** t* di*cl$se infurmxfian as regxrd* *t* **mplisnsc with
Nffif; N*" SS# issu#d hy tha $SM;

rumW, YWWfttrW#rWW", in ;*e**rdance vrith #*& p**rv#r$ gr*ntm* t# th&
urcd*rmip*w* pwrma**rzl* 2* tfux &*pxb*** Art &l*. f#**7, *tk*na,*pa krr*wrrr mw thse

&m**:d*c* ir:***r-**ca #*** *f thm Fhi{}pplnes, ft*p*bli* ,&mt }tt*. *&S&, *thsr*ri**
kn*wn s* t*m ffire-t*e*d C*de of ths Fhi*ippin*s, aftc$ ffixm*utivx Srder td*. XSE,

i Circular Letter (CL)

lnsurance Commission

!*q5d Offics, P.O' Box 3$Es Menilx l?ursiw{* ?t*. l*a}WZ-14|M I T@h*rre I'tos. {S*} $x*44s1 rq ?0 , i{rdp.i$$ffi*$(x}.g$e^pr,



S*ri** *t 2*tS, mli *r*:itt*w r*ge*lut* by Wtx **wwrw,wi*n am$ *tfuwr **mcmrnm$
wk*kwfuxl*xffi *r* ts*r*bug ir,$*rrxzw* *f the f*ll*wir,g rm&ttr,r*, tr: wit:

t" ln a*errd&{?ffi wit?: t}'l* instrueti*nx *f bfuw WW&e undmr h{ffi# Ftq}" 5S*, this
eoft'rntimsicsffi i**x*i**d snd pr*pox*d t* t?t* *B&l! v*m*e*w F/'&/Ps t*r
d*****tlnuance amounti*g tc ?w*lve Miilion F*ur l4t*ndrad Highty;?hrca
Thtle*sand One Hundred Tw* Pesas and *6/10S {pHp 12,48#r1#3"fiS}, *r
ffi,|#Yf,* xf itx wll*trrrwnt" f*r Mminton&ffi*w snd Gther Op*r*ting Expenses
{.M#*ffi"} *xe* *,*pital **t}ay {"*#"} f*r FY 2S2*; and

A" Smid rxrga*1,*t*r* wr$ili*x snd *txkeh*ld*rs rn*y r*f*r t* th# mnctrqr**.*
**r*i#*x*i*rz *{ trlNtr f*r ffr*p*ssd #rs*o*#rv*n** p*2" *#W *\fati*xmf &*dgrcf
#{r*xslmr N*. 5&* afi**h*rI t* thix Circular Lstt*r *nd ffied# an int*gral pxrt
hryr**f *w &n**x nn&n' fqsr ir"lf*rmsti$n rn the pafiicular F/A/Ps f*r pr*pused
*iww*r*in**ffi*** *nd tl:* xmsunt *f prnp*s*d *xtim*t*d *mvirqgm per Fl&lP.

f,qpr th# inf*rnration rsf this **mmis*isn's regulat*d qlntlti*s and $thelr
**n**r*** *txk*hq:le*x*rs "

Th ix * i r*u l*r Lx**r w*mtrl twkx mff*et i m med ia tel y.
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