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Y$HHAffi*S, th* **rs**u**n"r* Diseexo xSlS {"SOV|D-"1$"} h*s $prsed in d*Swent part* *t
the world, i*ci*<*inE ths Philippines;

Sfl.lS*g*S- th* ##Vl*-1* ar?brsak has mcefitly besn ehara*tsrizad by tlw W*rtd t{*mlth
*rgaxixaii$n ffs * ffmnderxi*;

?q#*{$&fi&&, dust* the G#Vtffi-I9 outbreak, this Commis*io*t h*s i*s*ad var$rus Sircutar
Lsttere t* pmvi#* spsmti*r?#l and rwgutxarry cornpli***c sn it rffirul*t*d *r*itie* stmh **
r**vi*g th* d*sdlinee f*r Sr* filing finaneisl reporta arrd nu&mi**ia* <rf vari*** lugulatrmry

r**curns*t*ry requirwmer*a;

fffi*HftffiA$, sn SI April g#ffS, the *tfice sf th* President, firough Hxscutiv* Swetary
$*lv#cr S. Madi*ldwa, *ssu*d a fiderr?srerdum fium tlre Wtwy sdft St&f*$*
ffx{xmsi*r *f f*e *nfrxrp**d So*nnun{y &ar*n&ne &rcr #ts S,ryf$re {"ux*n t"*}*rf $# *fr},
fS##, ntlisft *xt**#s tfr* H**r*neod Cwnrnuni$ Qu*ranti*s P*ri#d ffe* Pwtcd") until
$1:$S p"m.pt S* April ?frh* wfiirh is labr*xtenSod t"rntil 11:$S p.rn sf t5 fi*my €fi&S;

*#HXffiXA.$, tl-re* *c*n*mi* lnrB*ci of ttro er**i$ t* tft* p$&*i*, ** v*rm{? xa &* rs$ricfmd
kt*xlnsss *@rwtfqrut.s du* * lh* ext*ndrd ryrar*ntins has saux*d sdv*me *S*d* or tfia
firuaneinl perf*n*xn*s *f ir:sa;rsnr,* *ompa*i**; "

tfi*lEfrX&q, w*tfr th* e ra***ngea hrcught by tfrs pmndwnic, the inmxr&riee ***sr edll

Ilk*rp*sry hmv* tr d*sl with th* impler*sn{atis* *f IFHS 17, *rhi*h ryuirc* sub*tsfitial
invsuk*snts irr * lrntlr*6 *ysiarnc, IT-mlet€d it*a*trueturo and *ap*eity h,l*l$irry *f
hur*xn rxs&$r*&$ in *rder t* ms*t th* tmhnicxl rqmlrerx*nt* r*sd$ t* imS*rnent ttl*
*sid stundmnd;
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WWWWW&W- tfux lnsurarce #*rnrni*ri*n {l*} isxx&d f,lrsu}ar La.tt**r {CL} f**, *fiX8-&S,
d*f*rring th* irxplerx*xt*t*** *:9 *f,R$ 17 lo Si ,lm*uery g*43, **: *dt*it*arl*l on*.ye*r
B*r*sd trcir*??t* d*t* *f *ff**iivity by th* lrrtematirnalA***u*tirrg Slandxrds ***rd {*&$8i;

tYltXffi#&*, *h* ffia+r;lu,r*t**s **d Exxkmrtge Cammi*sicn {$HC}, i* * d$s*rsr,*b*rz with l#,
c*rrfimn*d tfum|"*fu* r*$i*f pr*vid*d by th* lC tr it* reEul*t*d *rtit** r*lat*d t* the adnpti*t't
*{ t?nx wi* *t*:***r* d*** n*t rum m*uril*r to ths pr*vixi*ns *f $esuritiem &egul*ti*n C*e*e
ffi**l* ffi*:

WHEREAS, the $[C advise lC' regulated entities certain disclosures to be reflected in
th* F{*t*,* L* t** F{nur.ttixl St*txx"r**ts;

WHf;Hf;&S, the lS i*xu** ** X*1*-&#, dntad fil N*vamb*lr Z*1*, rwryiwd insursr* and
reinsur*rs wh* w*j} **xpt r{ru#17 u*irzg th# Ifi def*ned t}rn*}}m* tt* *{mrlwa u,n &r? antity-
*ry*i*e mr&* tk** imp*ct *f tYft& 1V in t** Not*s to th*ir Y**wrz*r*t S*x{srrr*nts effsctiv*
up*rr th* dat* th* lA$B irxp|,wrxwr$w1{ft#17;

W{*AX#rffir 17 \'&*r*k ?*3*, thc lrzt*mmti*nal A*counting Stand*rds S*ard {lA$ts} h*x
S***d** t*{t*#?wr d*fer t*e *ff**tive datx af lFft$1? ntandmrd t{} annuul r*prtir6 peri*d*
hmginnlng #fi *r a**r *1 ,Lx*zsmry **23.

Wf"fSffiEAS, urzd.*r the *urr*r:t SAWS-19 situation, the lC recognizcas that th* in*ura***
lrr*xstry will ra*lign it* pri*rity pr*Sr*rxs xnd f**r.r* on r**di$i*g itx bu*insss *p*rati*rx
und*r a "tti*w f'l*rmml*;

Wilfrfrf;e#, &e Ie s*es the rreed to pr*vide support t* th* insuran*e induntry *r'rd further
dafur th* imp**rn**t*?l#rx *f lFftS17 and delaying *ts full implernent*ti*rt far thp insarrant*
im*untry exr* {3} y*ar$ aftwr th* IA$ffi implam*ntod it:

fi*ffiery, Yr*HffiffiPSkE, in visw *f xil tl're tureg*ing and in acc*rdance with th*
ur"r*$erm$grw*d'$ p*war$ xl;***r $**tis* &37 of th* lnsuran*s SMe *f the Fhilippin*s, x*
am*ndw& *,y W"*pu$*ie A*l N*" 1**S7, Br*visions undsr $*sti*n 't #f Cl* l{o" 2018S$ ia
wryz*m$w& *x{*#$*w*:

#x*Ttf}N 't" #&FaftftAr. #F ffi{Ft6fi#Etr{fi&rr0ff F#ft tiFx AIrrfi sr$frf-
LrFr rif${rfi&tl#s s*fiilmfirffi $

Th* l*'ryf**e*tx{i*tt *f ttrRS lV tor lrfe snd /\fon-{ifu rn*Ersn*m icds*rfi'rsx is
tu*r*by d*{*nwd rmrq r# ,4s*r$ affcr f*F ptrqq#}p {afr.*a" #,##f6Fd-. y
fs##"
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Hxcept a *m*xded herehy, afl *tt**r pravi*imt* ef Sl- No^ ?*t&S* and S**tian 2 of O!-

n**" *"*l*-46 d* *lcsur* r*quirernentx shall remain eff**tivs- Ths un*am*ndsd prcvi*in*n

*f SL N*. 2*X*-$$ and frL Nc" z#t$-$$ the amerrdrnent intrcdur*d h*rw** sfr*lt ba rsxd
end mr:stru*** x* x *ir:gtr* cirsul*r.

Thix Si;cnllar shalt tmk* mffe* imrn*diatsly.

B. FUf{E
C*nr'lm**xienar
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