
Republic of the Philippines
Departrnent of Finance

IHSURANCE COMM}S$IOiI
1071 United NationsAvenue

Manila

CERTIFIED TRUE / PHOTO COPY

TRAN o PEJON
lC Su Administrative Officer

Date:

Circular Letter No.: 20g0-f,g
Date: 14 Hay 20X0
Supersedes:

ve Division
lnsurance Commission

CIRCULAR LETTER

TO AI-L INEURAHGE AND PROFESSIOHAL REIHSURANCE
COTPAI{IES, trIUTUAL BEI{EFIT ASSOCIATIOf{S, PRE+TEED
COtilpAItllE$, IIEALTH tiAl!'lrEilAilGE ORGAI'llZATlOllS ANP
I}ISURAHCE A[*O/OR REIHSURA}ICE BROKER$
AUTHORIZED TO DO BUSINESS Iil THE PHILIPPINES

SUB.'ECT OTTILIHE EUB*IISSION OF AT{TIUAL STATE*IEHT$, .AUDITED
FIT.IAHGIAL STATEHEHTS AilO ATT,ICH}IEiITS

W1IEREAS}, the Goronavirus Disease 2019 fCOVlD.l9') has spread in different parE
of the world, including the Philippines;

Up1EREAS, the COVID-19 outbreak has rccenfly been chsracterized by the World
Health Organization as a pandomic;

WIIEREAS, by reason of the COVID-19 outbreak, ttris Cornrnission has i*suad varioug

Circular Letters (CL) moving th6 deadlines for the ftling and submiseion of various
regulatory documentary requirements ;

UIHEREAIi, on 07 April 2020, the Office of the President, through Executive Secretary
Salvador C. Medialdea, issued a Memorandum from fhs Secrefary with Sub,lecf:

Ertensian of the Enhanced Cammunity Quaranfine Over the Entirc Luzon Until 30 Aprit
2020, srhidr exEnds the Enhanced Community Quarantine Poriod fECQ Period") until
11:59 p,m. of 30 Affil 2020 which is later extendsd until 11:59 p.m. of 15 May 2020;

UTHEREAS, the lnt'er-Agency Task Force for the Management of Ernergins lnfectious
Diseases recommended govomment agencies to rsview, prepars and provida
racommandations to existing policies that will adjust the econorny to the "now nonnal";

}UHEREAIi, iszued lC OLs require regulated companies to submit Annual Staternents
(AS), Audited Financial StatEments (AFS) and various attachments in paFsr format;
how6vsr, the risk of transrnission/ infection of COVID-19 is tm high;

WHEREAS, the lC is arnently upgrading its systarn to accornmodate online submission
and to minimize contact rate and the risk of transmission/infmtion of COVID-19;
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NOUlr, THEREFORE, in vie\il of all the foregoing and in accordancs with the

undersigned's powers under Section 437 of the lnsurance Code of the Philippines, as
amerdad by hepublic Act No- 10607, and in relation s,ith lC Circular Letters
No. 2020-10, No" 202S'15, No. 202&16, No. e020-23, No. 2020-31 and No. 2020*43,
insurance and profeosional reinsurance companies, mutual benefit associations
(MBAsl, pre-need cornpanies, health rnaintenance organiaations (HMOs) and insurance
and/or rainsurance brokers arc required to submil their AS, AFS and attachments
furSre reporting periode starting 2019 onwards through electrcnic maaila.

FURTHER, cornpanies are also advised to send the said dscuments in a compressed
and passwor#pmtacted fila.

Notwithstanding the submission of AS, AFS and attachments through electronic means
for reporting periods starting 2019 onwards, the lC may require the company to submit
and liko,nis6, examine the original hard copy of the electrnnically subrnitted documents.

Attached also in this CL are the updated checklist for all insurance (life and nonlife) and
pofessional reinsuranca insurance companies, MBAs, insurance and/or reinsumnce
brokers, pre-need conrpanie$, and HMOs.

This Cincular shall take effect immediately
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