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TO AtL NON{IFE I}ISURAHCE AND PROFESEIONAT
REII{SURAHCE GOflPA}IIES AUTHORIZEO TO DO BUSIIIIESS
II*l THE PHILIPPIHES

SU&IECT RHGULATORY RELIEF OTI THE AI}ffiTTTflNGE OF PRES]UHS
RECE]VAELE DUE TO TTIE COVID.{g PEHOESIC

WllERE US, due tosre COVID-'i$outb'resk, tris Cornm*s$ion has issusd various Ciicular
Letters to ease up the operations of insurance companies such as rnoving frte dsadlinw
for the filing financial reports and relaxation of oertain regulatory requiruments;

I,i[IEREA$, the lC regulatian requires that only Prarniums ReseivaHs Accsunt (dirsct
ag6nt$, genoral agents and insuranm brokers) corcring policies wtthin ninety (90) daytr
from in tion as of ffrs cut-off date shall be onsidersd admittad provided het thess
receirraHm ars supported by an aging schedule showirqg details per policy; and @pos
of pdidee and oths pertinent documents are made available to the examin€rs fs
verification, othanrtse, unverifisd accounts wilf be disallqred;

W}IEREAE, due to the COVID-l9 pandemic situation and the Enhanced Community
Quarantine implernented, po{icyfidders ars experiencing difficrulties in paying prsmiulns
which hm causd non-life ffinpanioe to hs unahle to callsst tucsivsHes which f,re past
due;

MIEREAS, $1e delay in the prernium-payments of these policyhdders causas an
advsrss impact to ths admissibilify of such asssts and, subsoquently, to tha Net Worth of
th insurancs companios;

WHEREAS, frte lG finds the need relax the admittanoe ru16 over Fremium ReceivaHe
account in order to povide the necessary relief to theee companies and to onsure that
they ara considered sokent and mmpliant with the Net Worth reguirernonts of lC;

ilOW TI{EREFORE, in view of all the foregoing and in accordance with the
undersigned's powerc under Saction 437 of the lnsurance Code of the Philippines, as
anr,endad by Republic Act No. 10607, tho fdlowing are promulgated as fiollotrys:
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Circular LetEr No.: 20m€8
Date: t{ iilay ?020
Amends: Nsne
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The basie for admitting Prernium Receivable aecount (direcs agents, general

agents and insurance brokers) for all non-life insurance and pnrfessional

reinsurance companies shall be adjusted from ninety (90) dsys to ons hundred

eighty (180) days from the date of issuance of the policies.

SEGNON 2" APPLIGABILITY

This rule ehall be applied to annual and quarterly financial reports for the year 20?0
unlsss er*ended or changed as deemed necessary by this Commission.

This Circular shall take effect immediately.
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