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CIRCULAR LETTER

TO ALL LIFE IHSURANCE CCIililFAHIES DOIHG BUSIT.IESS IN
THE PHILIPHruES

$UBJECT EXTE}I$IOH OF EFFEGTIVITY OF CIftCULAR LETTER HO.
2020.!S I}ATEO 30 ililARCH AO3O, AS ATfiENDED BY
SIRCULAR LETTER ttt0. Z0I04S DATED A2 ApRtL 20A0, Oil,GU'DEL'IITES 6OYER,T#'I'6 ,fUTilAr,YES OF UFE

PRODUCTS TO THE PITBLIC DIIRITTG THE ENHANCED
coilNUNIry QutRA,\Ir,Irf€ r,€CQ,, pERtoD DUE TO THE
GOWD.lg PANDENIC*

WHEREAS, the coronavirus Disease 2org ("covlD-1g") has spread in
different parts of the wodd, including the philippines;

WHEREAS, the world Heatth organization (wHo") has recenily
characterized the COVID-19 outbreak as a pandemic;

WHEREAS, in respon$e to the covlD-19 pandemic, the lnsurance
Commission issued Circular Letter No. 2020-29 on IO March aOaO pr*iding for"Gurdslrnes Govemrng lnitiativss of Life /nsurance Companios fo Se/l Lifo lnsurunce
Producls fo the Fublic_During fhe Enhsnced Csnrmuniy euaranfine fgCOl Fer6d
CIue to tha cawD-l9 Pandemic", arnong other circular ietters;

l'tfllEREA$, this Commission issued Ciruular Letter No. 2010{6 on 22 April
?0?0 extending the effectivity of Circular Letter No. ?030-2S "fdlunnE pre Enfranced*ammunity Suaranfine period or any e;fiEnsron ffie,"Bod oi untit*gO .lure Z0ZA,whithevar corntss /alerx x xi

WHERE/I$, accordingly, this Commission linds the need to further extend the
qffectivi$ of Circular Letter No. 2020-29 dated 3CI March 20p0, as amended by
Circular Letter No. 202046 dated 22 Apnl2A2A, until 3t December 2020 inorder to
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aid thg Philippine life insurance industry respond to new glohal conditions
engendered by the COVID-'|$ pandernic, oth-erwige known as the "Ncrr.r/ Nonreal";

HOW, THEREFORE, in view of all the foregoing and pursuant to the statutorypowers granted to the lnsurance Commissioner undei Section 437 of the lnsurane
Csde,.of the Philippines, as amended by Republic Act No. 10607, the followingguidelines are hereby adopted and promulgated, to wit:

1' Extension of Effectivity of Circutar Lsttsr llo. 2020-29" * $ection 1 of
fiirtular Letter No. 2020-?9 dated 30 March 3020, as amended by Section 1
sf Circular Letter No. 202046 dated 22 April2020, is hereby amended to read
as follows, to wit:

"1. Launch of sales rnifiafives. - UNTIL Ji DE?EHBER 2020, art tife
insuranco companr'es shall be ailowed s) that
aim to sell their exrsfihg life insurance products by utitizing tnformation and
Gommunication Technaragy or any ather iechnotoly via Remote
Gommunication, sucfi as, but not timited to, tetecaiierencrng, video
wnferwncing, computer *onferoncing, or audio conferancing, withlut prior
appraval from this Cornmtbsion: Provided, that, said companiis sha/l regrsferits lnitiatives by subntifting the fotlowing in accordance wilh Section 7 of
circular Letter No. z0za-12 or through soire sther legal means, yis..

a' A letter, signed by lfs president or its duly authorized representative/s
advr'slng fhis Comnussion of ftre proposed tnitiative/s (the 'Leker); ana

b- The mechanics of ffie lnitiative/s, which sfra/I descnb e in detaitfha coyered
period, areas where the company andlar r'fs infermedr'anes will operate,
and the namels of product/s covered by the lnitiative/s (the "liechanics)."

2' Separability Clause. - lf any provision of this Circular Letter shall be held
unconstitutional or invalid, the other provisions not otherwise affected shall
remain in full force and effect,

3, Efftctivity. - This circular Letter shall take effect immediately
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