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TO

CIRCULAR LETTER

AI.L $IBT{-LIFE INSURAf{CE CSMPANffiS O$II{G BUSINE$$
fH THE PT{ILIFHHES

SUBJECT EXTEH$ION OF EFFECfl$ITY PF CIRCULAR LET?ER I{O,
9030-g& tlATE[} 7 Ap&tL 3020 0H ,,6UrSrtr-I!rE$
caviFFmroc wifiAwv$S {}F fifon _r.rFr ,ru$rffi*ifsrcofitpcxstr$ yo sEt-I" NOttt_LtFE lrusumAilsE
FR#$Ugr$ tu rftg Fttgt-tc ouRrNG TttE EuttfirfeED
co&ktufitry gUARf,NTtNE f'ECA) pEnrofi attr Ta THE
cowfr-tg pAmfiE$tc,'

IryHHftfrAso the coronavirus Dissa$e ?01g t"frCIvlD-ls-) has spread in
dtfferent pfirts of the world, including the philippines;

wHgREAs, the wortrd Health organieation (lffHCI,) has recenty
characterised the f;CIVl&ig outbreak as a pandemic;

littrHEREA$, in resptln$e ttl the COVID-IS pendernic, the lnsurance
#ommissitrn issued Circular Letter f",lo. 3CI20-3$ nn I April eOe* ero*ding for"#uldefrhes Gouarmng tnitiafiues af Nsn-Llfe lnsumnre Coripames f, H;; /Von-[da
Instrrence Pruducfs fo {fie Pubtic During ffie Fnfianced bammr*mry euaranffief'g*O) Peri*d Ou* fcr the CaWfr-l9 Pandbrri6", anrsng uther Circular Letters;

Y$HEREA$' as$ordingly. this Comnnission finds the need to further extend theeffectivity sf Circular Letter NCI. e0g0-3ts dated 7 Aprit 2020 untit al Oecemner ?0?0in order ts a*d the PtriNippine non-fife insumnce industry respond to new glubal
condifinns engendercd by the COVI0-19 pandemic, $thenrtdse knrowrr as the "rvew
lSofffiaC",'

ilOW, THEBEF6fifr, in view of all the foreEoinE and pursuant to the statutorypewers Srunted to the lnsunence Comrnissioner unOe[ Ssctisn 4AT at the lnsuranee
Cnde..of the Philippin8s, as amended by Repuhtic Act No. 1060I, the fiollowingguldefines are heretry adopted and promugated', to wit:
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1" Extsneion of Effectivity of circular Letter Ho. z0rg-lt. * seCIion 1 of
Circular Lefter No. 2020-36 dated 7 April ?020 is hereby amended to read as
follows, to wit:

"tr. Launcfi of $afes lnitlatives. * UNTIL H a#eEtttBER 2020. all nan-life
rnsurance companies sha// &e attavfi tive/s,) that
aim ta se// their exisfing non-life rnsumnce products by utilizing lnfumtation
and comrnunicatbn Technology or any other technolagy 

- via Remote
cornmunicafron, such es, but nol timited fo, teleconferBnciinE, videa
conterancing, computer conferencing, ar audio conferencing, witiout prior
appraval from this Commission; Provided. that, said companres shalt register
its lnitiatives by submitting the following in accordance with Section T of
circular l-effer Na. 2020-12 arthrougfi some oftrer regat rneans, vr?

a. A letter, srglned by its president or ils duly authorized repre.senfailye/s
advrsrng this commission of the proposed rnitiativels {the 'Letter,); and

b. The mechanr'cs of ffre lnitiative/s, which shalt describe in detailthe covercd
period, areas where the company and/or its intermedaan'es will operate,
and the name/s of product/s covered by the tnitiative/s (the 'Mechanics). "

Separabllity Glause. - lf any provision of this Circular Letter shall be held
unconstitutional or invalid, the other provisions not otherwise affected shall
remain in full force and effect.

3- Effectivity. - This circular Letter shall take effect irnmediately
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