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Date:

SUBJECT :

TO

U\THEREAS, Sectir:n 314 of the Amended lnsurance Code provides 'that an

ipplication-for the issuance or renewal of a license to act as an insurance agent ar

ii{riiic" nroxrr may be refused, or such license, if atready issued or renewed'.shall

r" u*p"rJ*a o r reioked if the commissioner finds that the applicant for, or holder.of ,

ir"ft i,a.n"", ...has been guilty of fraudulent or dr'shonest practices; or h.a.s

i,ii,apiropriatea or convefteito iir o*' ut" or ittegally withheld moneys required to

be held in a fiduciary caPacity'';

WHEREAS, Section 437(d) of the Amended lnsurance Code provides tha! the

Co*-miision shall have the power to prepare, approve, amend or repeal rules'

il;;;fi*; JJ orders, and iJsue opinions'anrl provide guidance on and sui:ervise

co-mpliance with rules, regulations and orders;

wHEREAs,thisCommissionnowfindstheneedtoamendthelistofdoCUmentsunder
;i;i", Leiter No. 2O18-2g to submission of various hard copy of documents. to

n'"r*o"ir" tn" purposes of this Commission wiih the Republic Act 11032' otherwise

il;;;" "Ease oi Doing eusrness and Efficient Government Sewice Delivery Act of

);;;;' earti;;i;; y "..,thi adoption of simptified requirements and procedures that will

reduce red tape and "*priit 
business and non-business relafeo' transactions in

gavernment'',

WHEREAS, guidelines were previously issued to facilitate the subrnission of Audited

ilrr""[f SiJtements and Aiiachmenis for the verificationlexamination of financiai

condition of insurance andlor reinsurance brokers;

e)- ,tN
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NOW, THEREFORE, pursuant io the above provisions, all insurance andlor brokers,
reinsurance brokers, are required lo submit their respective Audiled Financial
Statements together with the updated attachments enumerated in ANNEX A of this
Circular Letter, on or before 31 May of every year.

FURTHER, the licensed insurance and/or reinsurance broker Chief Financial Officer
(GFO) or its equivalent should submit a signed Certification isee A.NNEX B) attesting
the completeness and correctness of the documents and schedules submitted
enumerated in ANNEX A.

Downloadable schedules and forms are accessible in the lC's website.

Failure to submit the necessary documents within the prescribed deadline shall cause
the imposition of a penalty of P5,000.00 per day of delay pursuant to Title Vll.B of iC
CL No. 2014-15 (Fees and Charges) dated 15 May 2014.

For strict compliance.

..,.8 1
t J -l

-.--r.x;
DEI{!{IS B. FUNA

lnsuaance Commrssioner

CERTIFIED TRUE / PHOTO COPY
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"ANNEX B"

(Company's Letterhead)

C E RT ! F lC AT ;$:NT!FIED TRUE / pHoTo copy

To whom it may concern:

I hereby attest that I have reviewed all the documents and schedules as of 31 December
20_, submitted to the lnsurance Commission per lC Circular Letter No. _. I declare
that all the documents and schedules are true and accurate to the best of my knowledge.

Sincerely,

Siqnature over printed name

PresidenVChief Executive/Chief Financial Officer


